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"Ex0Oeomn AveEapmrov Opkwtov EAeykt) Aoyrwotn)
Mpog Toug Metdxoug NG ETaipeiag Elpedison Mapaywyr HAekTpikAg Evépyeiag A.E

'Ex0Ogom eAéyyov el Tov YPNUATOOIKOVOUIK®V KATACTACE®DYV

Tvoun

‘Exoupe eAEyEel TIG XpnuUaTOOIKOVOUIKEG KaTaoTdoelg TnG ETaipeiag Elpedison Mapaywyr) HAekTpIKAG
Evépyeiag A.E (n «Etaipeia»), ol otroieg atroteAoUvTal atrd TNV KATAoTAON XPNHATOOIKOVOUIKKG B€0NG
NG 311 Agkepppiou 2018, TG KATAOTACEIG CUVOANIKWY E1I00ONUATWY, HETAROAWYV 18iwV KEQaAaiwv Kal
TAPEIOKWVY POWV TNG XPAOEWG TTOU €ANEE TNV NUEPONNVIa AuTr|, KOBWG Kal TIG ONUEIWOEIG ETTI TWV
XPNMOTOOIKOVOMIKWY KATAOTACEWY TTOU TrEPIAaPBAvVOUY Kal TTEPIANWN TWV GNPAVTIKWY AOYIOTIKWV
TTOAITIKWV.

KaTé Tn yvWpun Pag, ol GUVNPPEVEG XPNUATOOIKOVONIKEG KATAOTACEIG TTAPOUCIAlouv eUAoya, aTrd KABe
ouaiwdn atroyn, Tn Xpnuartooikovouiki 8éon Tng Etaipeiag katd tnv 31" Aekepfpiou 2018, Tn
XPNHATOOIKOVOUIKN TNG €TTiIO0CN Kal TIG TAPEIAKEG TNG POEG, YA TN XPAON TTou €ANge TNV nuEPOuNvVia
auTh, oUP@wva e Ta Aigbvr) MpdTutra XpnuaToolkovouikhng Avagopdg (AMXA), 6TTwg autd £xouv
ui08eTnBei atmé TNV EupwTraikr) 'Evwaon Kal guvadouyv WE TIS KAvoVIOTIKEG aTraiTAoelg Tou Kwd. N.
2190/1920.

Baon yveung

Algvepynoape Tov EAeyxo pag cupgwva ue Ta Aigbvr MpdTtutra EAEyxou («AlME»), TTou £xouv
evowpatwBei atnv EAANvIKA NopoBeaia. O1 eubliveg pag, cUu@wva e Ta TTPOTUTIA QUTA
TTEPIYPAPOVTaI TTEPAITEPW OTO TUAUA TNG £KOECTG HaG «EuBUVEG EAEYKTH YIa TOV £€AEYXO TWV
XPNMOTOOIKOVOMIKWY KATAOTACEWV>. MMIOTEUOUNE OTI T EAEYKTIKG TEKUNPIA TTOU £XOUNE ATTOKTATEI
gival eTTapkr Kal KAaTdAANAa va Trapéxouv BAon yia Tn yvwun Yag.

Avefapmoia tov EAeyktn)

KaB’ 6An Tn didpkeia Tou dIopICPOU Pag £XOUNE TTapauEivel aveEdpTnTol atod Tnv ETaipeia, oup@wva pe
Tov Kwdika Acovtoloyiag yia ETrayyeApatie¢ EAeykTég Tou ZupBouliou AieBvwv MpoTutrwv Acovtoloyiag
EAeyktwv («Kwdikag ZAMAE») 1Tou éxel evowpatwBei otnv EAANvik NopoBeaia, kabwg kai TIg
amaitioelg deovroloyiag Tou N. 4449/2017, TToU OXETICOVTAI PE TOV EAEYXO TWV XPNUATOOIKOVOUIKWV
KataoTdoewy oTnv EANGSA. ‘Exoupe eKTTANPWOEl TIG OEOVTOAOYIKEG UAG UTTOXPEWOEIG OUPPWVA e TO N.
4449/2017 xai Tig atraitoeig Tou Kwdika ZAMAE.

Aleg ITAnpo@opieg

Ta péAn Tou AloiknTikoU ZupBouAiou eivar uttelBuva yia Tig AAAeG MAnpogopicg. O1 AAAeg MANpogopicg,
gival n 'EkBean Alaxeipiong Tou AloiknTiIKoU ZupBouAiou (aAAG dev repiAauBdvouy Tig
XPNHOTOOIKOVOUIKEG KATAOTACEIG Kal TNV £€KOEaN €AEYXOU ETTI AQUTWYV), TTOU AGBapE TTpIV atrd TNV
nuepounvia TG TTapoloag €KBEaNG EAEYKTH.

H yvwun pag 1T Twv XPNUATOOIKOVOUIKWY KATAOTACEWVY Ogv KAAUTTTEI TIG AAAEG TAnpogopieg Kal, EKTOG
TWV 00wV pNTd ava@époupe oTo TTapdV TUARUa TNG ‘EkBeonig pag dev ekppddoupe yvwun eAéyxou i GAANG
100 PANIONG ETT AUTWV.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Aew@. Knpioiag 268, 15232 Xaiavdpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Aewp. Kneoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
Eb6vikng Avtiotaong 17, 55134 @gooalovikn, T: +30 2310 488880, ®: +30 2310 459487



& ox€on Pe Tov €AeyXO PAG ETTI TWV XPNUATOOIKOVOUIKWYV KATaoTdoewy, N euBUvn yag eivail va
avayvwooupe TIG AAAeG MNAnpogopieg kal pe Tov TPOTTO auTd va e¢eTdooupe €dv ol AAAeg MNMAnpogopieg
€ival oUCIWOWG ACUVETTEIG PE TIG XPNMATOOIKOVOUIKEG KATOOTACEIG 1 TN YVWOT TTOU OTTOKTAOAUE KATA
ToV €AeyX0 1} AANIWG QaiveTal va gival OUCIWOWG ETQAAUEVEG.

E¢etdoapue eav n 'EkBeon Alaxeipiong Tou AloiknTiKoU ZuuBouAiou TrepIAaUBAVEI TIG YVWOTOTTOINTEIS Ol
oTroieg artrairouvTal atod Tov Kwd. N. 2190/1920.

Me Bdon TIg epyaadieg TTOU eKTEAETANE KATA TOV EAEYXO HAG, KATA Tn YVWHN HAG:

e Ta mAnpooplakd aToixeia Tou TTepIAauBdvovtal otnv ‘EkBeon Alaxeipiong Tou AioiknTikou
>upBouliou TnG xpriong Tmou éAnée Tnv 31 AekepPpiou 2018 avTioToixoUv OTIG
XPNHATOOIKOVOUIKEG KOTOOTAOEIG.

e H'EkBeon Alaxeipiong Tou AlOIKNTIKOU 2ZUpBOUAiou £xel KATAPTICOE CUPNQWVA WE TIG
I0XUOUCEG VOUIKEG aTTAITACEIG TOU GpBpou 43a Tou Kwd. N. 2190/1920.

EmimAéov ye BAan Tn yvwaon Kal KaTavonaon TTou aTToKTACAUE KATd To €Aeyx0 pag, yia Tnv Etaipeia
Elpedison Mapaywyn HAekTpikAg Evépyeiag A.E kai To TrepIBAANOV TNG, €iNOOTE UTTOXPEWHEVOI VA
avaépoupe eav £xoupue evioTtioel ouciwdelg avakpiBeieg otnv 'EkBeon Alaxeipiong Tou AloiknTiIkoU TnG
2UMBouUAiou. Agv €xoupe va ava@EéPOUE TITTOTA OXETIKA e TO BEua auTo.

EvOvveg tov Atownukov TvpfovAiiov kat twv virevdivvey yia ) StakvfEpvnon el twv
XPNHUATOOTKOVOUIK®V KATACTACE@DV

To AloiknTiIKG ZupPBoUAIo €xel TNV €UBUVN YIa TRV KATAPTION Kal EUAoyYN TTapouciacn Twv
XPNUATOOIKOVOUIKWY KATAOTACEWV oUP@WVa P Ta AMNXA, 0TTwg autd £xouv uloBeTnBei atmd tnv
EupwTraikn ‘Evwaon, Tig atraitioelg Tou Kwd. N. 2190/1920, 6TTwg Kai yIa €KEIVES TIG OIKAIDEG ETWTEPIKOU
eAéyyou TTou To AloiknTikG ZUPBoUAIo KaBopilel wg aTTapaiTNTEG, WOTE va KaBioTtartal duvaTA n KatapTion
XPNMOTOOIKOVOUIKWY KATAOTACEWY OTTAAAQYUEVWY aTTO OUCIWOES OPAAUA, TTOU OPEIAETAI €ITE OE ATTATN
€iTe oe AdBog.

Katé tnv KatdpTion Twv XPNUATOOIKOVOUIKWY KATAOTACEWY, TO AIOIKNTIKG ZupBoUAIo gival uttelBuvo yia
TNV a&loAdynon Tng IkavoeTnTag NG ETaipeiag va ouvexioel Tig dpaotnpidTnTeG TNG, YVWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIO TTEPITITWON, TA BEUATA TTOU OXETICOVTAI PE TN OUVEXICOUEVN dPaAOTNEIGTATA KAl TN XPAON
NG AOYIOTIKNG BAONG TNG cuveXICOPEVNG dpaocTnPIOTNTAG, EKTOG Kal €4V TO AIOIKNTIKO XUuBOUAIO €iTe
TTPOTIBETAI VO peuoToTTOINOEl TNV ETaupeia ] va diakowel TIG dpaoTnpidTnTeG TNG ) OeV £XEI GAAN
PEAANIOTIKF) EVOAAQKTIKI) ETTIAOYT] OTTO TO VA TTPOXWPNOEI O "AUTEG TIG EVEPYEIEG.

O1 utreuBuvol yia Tn dlakuBEpvnon €xouv Tnv euBUvVN eTToTITEIAG TNG BIAOIKATIAG XPNHOTOOIKOVOUIKNG
avagopdg Tng ETaipeiag.

EvQvUveg eAeykTi) yld TOV EALYYO0 TV XPT|HATOOIKOVOLIIKODV KATATTACEWV

O1 g1éx0I Jag €ival va aTTOKTAO0oUUE €UAOYN SIGCPAAIOT YIa TO KATA TTOGO 01 XPNUATOOIKOVOUIKEG
KATOOTACEIG, GTO OUVOAO TOUG, €ival atTaAANayUEVES ATTO OUCIWOEG OCPAANA, TTOU OQEIAETAI €iTE OE ATTATN
€iTe o AABOG Kal va eKOWOOUNE £KBean eAEYKTR, N oTroia TrepIAauBavel TN yvwun pag. H ebAoyn
dlao@AaAion ouvioTd dloo@AAion uywnAou eITTEDOU, aAAG dev cival eyyunon 0TI 0 EAeyXOG TTOU BIEVEPYEITAI
oupewva ue Ta AME, mou £xouv evowpatwBei otnv EAANvIkr NouoBeaia, Ba evroTiel Tavta éva
0oUCIWdEG OPAANA, OTAV AUTO UTTAPXEL. ZQAAuaTa duvaral va TTPoKUWOouV atrd ammdrn i amd AdBog kai
BewpoulvTal ouciwdn dTav, HEHOVWHEVA ] aBpoIoTIKA, Ba uTTopolcoe eUAoya va avauéveral 6Tl Ba



eTnE£adav TIG OIKOVOUIKEG ATTOQACEIG TWV XPNOTWYV, TTou AaupdavovTal ue BAon auTég Tig
XPNHATOOIKOVOUIKEG KOTAOTATEIG.

Qg kabAkov Tou gAéyxou, ouppwva pe Ta AlNE tTou £xouv evowpatwBei otnv EAAnvIkr) NopoBeaia,
QOKOUNE ETTAYYEAMQTIKA Kpion Kal dlIaTnPoUlE ETTAYYEAUATIKO OKETITIKIONO KaB’ 6An Tn SIGpKEIQ TOU
eAéyxou. ETTiong:

. Evrotioupe kar agioAoyouUpe Toug KivOUVOUG OUGIWOOUG TPAAUATOS OTIG XPNUATOOIKOVOUIKEG
KATAOTACEIG, TTOU OQEIAETAI EiTE G€ ATTATN €iTE € AdBOG, oXeOIALOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
O1adIKOTIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KO OTTOKTOUUE EAEYKTIKA TEKUNPIA TTOU
givar eTTapkn Kal KAaTGAANAa yia va Trapéxouv BAaon yia Tnv yvwun Jag. O kivduvog pn eviotiouou
0oUCIWOOUG CPAAPOTOG TTOU OPEIAETAI O€ ATTATN €ival UYPNASTEPOG ATTO AUTOV TTOU OPEIAETAl O€
AGB0¢, KaBWG N aTTATN UTTOPE VO EUTTEPIEXEI CUUTTAIYVIQ, TTAOOTOYPOQIA, EOKEPUEVES TTAPAAEIYEIC,
Weudeic diapeRaiwoeig 1 TTapdkauyn Twv SIKAIBWY E0WTEPIKOU EAEYXOU.

. Katavoouye Tig SIKAIBEG eOWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, JE OKOTTO TO OXESIQONO
EAEYKTIKWV BIaBIKACIWV KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI uE OKOTTO TNV SIATUTTWON YVWHNG
€TTi TNG ATTOTEAECUATIKOTATAG TWV OIKAIDWY £ECWTEPIKOU EAEyXOU TNG ETalpeiag.

. AgloAoyoUpe TNV KAaTaAANASGTNTA TWV AOYIOTIKWY TTOAITIKWVY Kal JEBOdWV TTou XpNnaIpoTToInénKav Kal
TO EUAOYO TWV AOYIOTIKWY EKTIUACEWY KAl TWV OXETIKWY YVWOTOTIOINCEWY TTOU €yIvav aTrd T
Aloiknon.

. Atro@aivépaoTe yia TNV KataAANAGTNTA TG XProng atrd 1o AIOIKNTIKO ZupuBoUAIo TNG AOYIOTIKAG
apxNG TNG ouvexICouevng OpacTnPIOTNTAG KAl JE BACN TA EAEYKTIKA TEKUIPIA TTOU ATTOKTABNKAV YyIa
TO €4V UTTAPXEI OUCIWONG ABERAIGTNTA OXETIKA PE YEYOVOTA 1] CUVOAKEG TTOU UTTOPEI va
uTTOdNAWVOUV 0UCIWdN ARERAIBTNTA WG TTPOG TNV IKAVOTNTA TNG ETaIpEiag va cuveyioel Tn
dpaaTtnpiéTnTé TNG. EAV cupttepdvoupue 0TI ugioTaTal ouciwdng aBeBaidTNTA, EiNaOTE UTTOXPEWMEVOI
oTnV €KBeaN EAEYKTN va ETTIOTACOUNE TNV TTIPOCGOXN OTIG OXETIKEG YVWOTOTIOINTEIG TWV
XPNMOTOOIKOVOUIKWY KATAOTACEWYV I €AV AUTEG O YVWOTOTTOINOEIG EiVal QVETTAPKEIG VA
OIa@OPOTIOINCOUKE TN YVWHN Hag. Ta cuutrepdopatd yag Bacifovral ae EAEYKTIKA TEKUAPIA TTOU
QATTOKTWVTAI PEXPI TNV NUEPOMNVIa TNG €KkBeang eAeyKTA. QOTOCO, HEAAOVTIKG YEYOVOTA ) GUVORKES
EVOEXETAI VA €X0UV WG aTTOTEAETHA N ETaipeia va TTauoel va AEITOUpyEi wg cuvexXICOUEVN
opaoTtnpIdTNTA.

. AgloAoyoUpe Tn oUVOAIKA TTapouadiacr, Tn dOWr] KAl TO TTEPIEXOMEVO TWV XPNUATOOIKOVOUIKWV
KATAOTAOEWY, CUPTTEPIAQUBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWGS KAl TO KATé TTOCO Ol
XPNUATOOIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEINEVEG CUVAAAQYEG KOl TA YEYOVOTA [E
TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaon.

MeTagu GAAwY BePdTwV, KOIVOTTOIOUME OTOUG UTTEUBUVOUG yia Tn dlakuBépvnan, To oxedialouevo eUpog
Kl TO XPOVOOdIAYPANMa TOU EAEYXOU, KABWG KAl GNUAVTIKA EUPAUATA TOU EAEYXOU, CUUTTEPIAANBAVOUEVWV
OTTOIWV CNPAVTIKWY EANEIPEWV OTIG DIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN SIGPKEIA TOU
eAEyXOU HOG.

'Ex0zom el AAA®V VOUIK@OV KAl KAVOVIOTIKMV AWIAITTCEMV

O1 gpyacieg Tou ekTeAécape OXeTIKA pe TNV ‘EkBean Alaxeipiong Tou AloiknTikoU ZupBouAiou
aAvoQEPOVTAl AVWTEPW, OTO TUAMA «AAAES TAnpogopieg»”

Etriong eAéy&ape Toug diaxwplopévous Katd dpaoTnpidtnTa looAoyiopoug Tng Etaipeiag tng 311¢
AekepBpiou 2018, kKaBwg Kal TIG SlaXwPICPEVES, KaTd dpaoTnpidTnTa KataoTdoeig ATToTEAEOUATWY



XpHoewg Tpo eoépwv yia Tnv Tepiodo ammd 1 lavouapiou 2018 €wg kail Tnv 31 Aekepfpiou 2018, 6TTwg
TTapoucidfovTal 0Tn Xnueiwon 27 TwWV XPNHATOOIKOVOUIKWY KATAOTACEWV. O1 dlaxwpIouévol KaTd
dpaaTtnpiétnTa looAoyiopoi kal Kataotdoeig ATToTeAeoudTwy XpRoewgs TTPO GOpwV (EQEEAS Ol
«OIAXWPIOPEVEG OIKOVOUIKEG KATAOTAOEIG») ouvTaxOnkav pe eubuvn Tng Aloiknong Tng Elpedison
Mapaywyr HAekTpikAg Evépyeiag A.E olpewva pe Tig diatééeig Tou N. 4001/2011 kai Tnv utr aplb.
124/2017 amégaaon NG PAE ava@opikd pe TNV £€yKPION TwV Kavovwy KAaTtavounig Tou EvepynTikou Kai
MadnTikoU kal Twv Aatravwy Kal EGédwv, Twv otroiwy n pebodoAoyia AoyioTIKoU diaxwpIGuoU
TTEPIYPAPETAI AVOAUTIKA OTN ZNPEiwon 27 Twv XPNHATOOIKOVOUIKWY KATAOTACEWV.

O £Aeyx0G TWV JIAXWPICHEVWY OIKOVOMIKWYVY KATaoTACEwY auvioTaral, 18iwg oTnv e€akpifwaon Tng
0pONG EQPapPUOYAS TWV KAVOVWY KATAVOMNG YIa TO SIaXWPICUO TwV AOYApPIGGHWY Kal GTNV TAPNGCN TNG
UTTOXPEWONG TTPOG ATTOPUYI TWV SIOKPICEWY Kal TwV dIA0TAUPOUUEVWY ETTIOOTHOEWY PETAEU TWV
SlapopwV dpACTNPIOTATWY.

Me Baan Tov €Aeyxo TTou dlevepyoape, DIATTIOTWOAUE OTI, 01 dlaXwpPICHEVOI KATd dpaoTnpIdTNTA
looAoyiopoi TnG 311 AekeuBpiou 2018 kai o1 diaxwplopEveS KaTd dpaoTnpidTnTa Kataotdoeig
AtroteAeopdtwy XpAoewg TTpo @oépwv yia Tnv Trepiodo ammd 1 lavouapiou 2018 £wg kai Tnv 31
AekepBpiou 2018 TTOU TTAPOUCIAlOVTal OTN ZNUEiwon 27 TWV XPNHATOOIKOVOUIKWY KATACTAGEWY TNG
Etaipeiag éxouv auvtayxBei cupgwva ye Tig diatageig Tou N.4001/2011 kai Tnv utr’ apiB. 124/2017
eYKpITIKA atréaon Tng PAE.

ABrva, 29 Maiou 2019
O OpkwTtdg EAeykTAG AOYIOTHG

MPAIZFOYQTEPXAQOYZKOYTMEPZ
Avwvupun EAeykTikn ETaipeia
New®. Knoioiag 268

152 32 XaAdavdpl ) ]
A.M. ZOEA 113 KwvaTavrivog MixaAdTtog

AM. ZOEA 17701
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ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN

movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

ENEPTHTIKO

MNaylo evepynTikod

Evowpata mayla

Aula TtEPLOUCLOKA OTOLXELD
MeAATEG KAl AOUTEG ATAULTHOELG

KukAodopoUv evepynTiko
AnoBéparta

MeAATEG Kol AOUTEG ATOUTHOELG
Tapelakd Stabéopa kat L.ooduvapa

ZUvVOoAo evepynTIKOU

IAIA KEDANAIA

MeToxLKO KepAlato

KataBAnpévn Stadopd amnd tnv £k6oon LETOXWV UTIEP TO GPTLO
AmnoBepatikd

AnoteAéopata LG vEéov

Z0Uvolo Wiwv keparaiwv

YNOXPEQZEIZ

MaKponpOOeONEG UTIOXPEWOELG

Makpompo0eapog Savelouog

AvoBaA\opeveg GOPOAOYIKEG UTIOXPEWOELG

NOUTEG LOKPOTIPOOEGHEG UTIOXPEWOELG

YTMOXPEWOELG TTAPOXWV TIPOCWTILKOU AOyw ££660U o TNV umnpecia

BpaxuntpOOECHUEG UTOXPEWOELG
MpounBeUTEC KAl AOUTEG UTIOXPEWOELG
Mapdywya XpNUOTOOLKOVOULKA OTOLXEL
BpayumpoBeopog Savelopog

ZUVOAO UTIOXPEWOEWV
Z0UvoAo Wiwv kepalaiwv Kol UNOXPEWCEWVY

ZnQ.

(<))

10

11
11
12

14

13
15

13
16
14

31 Aekepppiov 2018 31 AekepBpiov 2017

246.629 271.787
2.799 2.847
5.925 9.465
255.353 284.099
13.594 13.412
101.728 96.669
17.013 35.426
132.334 145.507
387.687 429.606
99.634 99.634
44.996 44.996
1.330 1.330
(74.222) (60.830)
71.738 85.130
198.950 -
18.515 21.965
8.291 7.552
497 487
226.253 30.004
82.208 90.099
71 109
7.416 224.264
89.696 314.472
315.949 344.476

387.687 429.606

OL onuewwoelg ot oehideg 13 éwg 64 amoteAoUv avamdomacTo HEPOC AUTWV TWV XPNUOTOOLKOVOULKWY

KOTOLOTAOEWV.

OL Xpnuatoolkovoulkég Kataotaoelg tg Elpedison A.E. yla 10 £€tog 2018 eykpibnkav amd 1o ALOWKNTIKO

ZupBoUALo otig 07 OePpouapiou 2019.

O Npodedpocg tou O AteuBUvwv ZUpPBoulog

AokNTIKoU ZupBouliou

Andrea Testi NwoAaog Zaxapladng

YeAiba 9 amno 64

O Aoylotng
Ernst & Young Business
Advisory Solutions A.E

Mapivog Kiotdvng



ELPEDISON A.E.
XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018

(Mooa o€ yAtadec Eupw)

elpe

'Etog ou €Anée
Inu. 31 Askepppiov 2018 31 AekepBpiov 2017

KUkAog epyaciwy (MwWANGCELS) 17 442.855 414.299
Kootog mwAnBévtwy 19 (441.292) (395.267)
Mkt KEpSoG 1.563 19.032
E€oba &1abeong 19 (4.955) (4.136)
‘E€oba SLolknTIkN ¢ Aettoupylag 19 (11.886) (13.426)
Aound é0o6a 18 9.825 1.958
Nourtég (Inuieg)/képdn - kaBapd 20 182 (664)
AnotéAeopa EKMETAAAEUONG (5.271) 2.764
Xpnuotootkovoulka €€oda 21 (12.065) (14.484)
XPNUOTOOLKOVOULKG £006a 21 389 402
KaBapd xpnHaTtOOLKOVOHLKA £€08a (11.676) (14.082)
Znpieg mpo popwv (16.947) (11.318)
Dopog eLocodNUATOG 22 3.480 (707)
(Znuég) xpriong (13.467) (12.025)
Nownd cuvoAikd eLcodnpata
ITowKeia MOV SEV AVAKATATACOOVTAL HETAYEVECTEPQ OTA
anoteAsoudta
Avaloylotikd kEpdn/(InuLEg) amod ouvtaglodoTikd
TPOYPAUOTA KADOPLOUEVWVY TTAPOXWV 15 105 (51)
AvoBaAAdpevog dopog ota avoloyLlotikd kEpSN/(TnuLég) 7 (30) 15
75 (36)
Noutd cuvoAkd etcodnpata/(s§68a) petd and popoug 75 (36)
JUYKEVTPWTLKA GUVOALKA £§06a Xpriong (13.392) (12.061)

Ol onpelwoelg otig oeAideg 13 €wg 64 amoTeAOUV AVATIOCTIOOTO HEPOC AUTWVY TWV XPNUOTOOLKOVOLLLKWY

KOTALOTAOEWV.

2eAiba 10 ano 64
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ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN

movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

YnoAouno otig 1 lavovapiov 2017
JuvoAwKa elcodnpata

(Znpieg) xpriong
JUYKEVTPWTLKA AOLTIA GUVOALKAL

gloodnparta

ZUYKEVTPWTLKA OUVOALKA ELo0SH AT
/(@nuieq)

Ynélowno otig 31 AskepPpiov 2017

YrnoAourno otig 1 lavovapiov 2018
ZUVOALKA ELo0SApaT

Znpieg xpnong
ZUYKEVTPWTLKA AOLTIA CUVOALKA

gloodnparta
ZUYKEVTPWTLKA GUVOALKA L0068 pata

/(Tnpieg)

Ynohowno ot 31 AekepBpiov 2018

Metoxiké AmnoOspatika
KeddAato EVAoyng Afiag AmoBepatikd kKépSn/(Inpisg) Kedoalaiwv

Nowna Adtavépnta Zuvolo Isiwv

99.634 44.996 1.330 (48.769) 97.191
- - - (12.025) (12.025)
- - - (36) (36)
- - - (12.061) (12.061)
99.634 44.996 1.330 (60.830) 85.130
99.634 44.996 1.330 (60.830) 85.130
- - - (13.467) (13.467)
- - - 75 75
. - - (13.392) (13.392)
99.634 44.996 1.330 (74.222) 71.738

Ol onpelwoelg otig oeAibeg 13 £wg 64 amoteAOUV AVATOOTIOOTO LEPOC AUTWYV TWV XPNLATOOLKOVOULKWY

KOTALOTAOEWV.

2eAiba 11 ano 64
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ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

TOUELOKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTES

Znpieg xprong

MpoocapuoyEg yLa:

AmnooBéoelg

Mpooappoyn eVAoyng alag mopAywywv XpNUOTOOIKOVOULKWY
UECWV

MpoBAEYN emodalwV amaltoewy

AnooBeon avaBaAAopEVOU KOOTOUG SOVELOUOU
Ab&non/(Meiwon) mpoBAEPELS TOpOXWVY TPOCoWTTLKOU Adyw ££680U
‘Eocoda amnd tokoug

‘E€oba artd TOKOUG Kol AOLTIA XPNUATOOLKOVOULKA €€06a

MetaBoAég kepalaiou kivhong

AUEnon oe AOUTEG LaKPOTIPOBECEG AMALTHOELG
AbU&non amoBepdtwv

Meiwon/(Abénon) anattiocswy

AbU&non/(Meiwaon) umtoxpewoswv

TopELOKEG POEG ATTO AELTOUPYLKEG SpAOTNPLOTNTES

KaBap£g TapELaKEG ELOPOEG ATO AELTOUPYLKEG SPACTNPLOTNTES

TOUELOKEG POEG OO EMEVSUTLKEG SpaoTnPLOTNTEG:

Ay0pEG eVoWwUaTWY maylwv

Tokol elompayBévieg

KaBap£g TaUELOAKEG EKPOEG MO EMEVOUTIKEG SPACTNPLOTNTEG

TOUELOKEG POEG OTLO XPNHATOSOTLKEG SpaoTnpLOTNTEC:
BpayumpoBeopa avela avaindBivia

ArnortAnpwur) BpaxunpoBeouou davelopol
AvaBaM\opevo k6aotog Savelopol

Tokol kataBeBAnpévol
KaapEeG TOLUELAKEG POEG OTIO XPNHOTOOOTLKEG OPALOTNPLOTNTEG

KaBapry avénon /(peiwon) ota tapsiakd Siabéoipa Ko
Looduvapa

Tapelakd Sltabéoipa atnv apxn TG XPNOEWS

Tapelakd tlooduvapa Kat Stabéoia oto TEAOG TG XPROEWS

Znu.

5,6
16
14
15

21
21

13

5,6

14
14

14

10

‘Etog mou £Anée

31 AskepPBpiov 2018 31 Aekeuppiou 2017
(16.947) (11.318)
27.968 28.068
71 109
3.374 5.190
848 929

106 71
(389) (98)
11.217 13.555
26.247 36.505
3.540 (4.069)
(182) (5.472)
(8.433) 6.624
(6.941) 15.570
(12.015) 12.653
14.232 49.161
(2.761) (1.447)
104 101
(2.657) (1.346)
213.945 -
(231.041) (29.163)
(1.651) (100)
(11.242) (13.562)
(29.989) (13.662)
(18.413) 4.990
35.426 30.436
17.013 35.426

OL OnNUELWOELG OTLC OeAideg 13 €wg 64 amoteAoUv OvVATIOOTIOOTO HEPOG OQUTWV TWV XPNUATOOLKOVOULKWY

KOTOLOTAOEWV.

YeAiba 12 ano 64



e[p( ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

INUELWOELG ETIL TWV XPNHOTOOLKOVOMLKWY KATOOTACEWV

H Elpedison Mapaywyr HAektpkng Evépyelag A.E. pe Siakputikd titho Elpedison A.E kaAoUpevn
edefng n «Etatpeiar, 6pubnke otig 27 Malou 2003 amnd tnv etalpela EAAnvika MNetpélata A.E. H
Elpedison B.V katéxel 1o 75,78% Ttou petoxikoU kedbadaiou tng Etalpeiag kol oL pETOXOL TNG
peoPnoiag to 24,22%. H €dpa tng Etalpeiag elval otnv Slactavpwon tTwv odwv Apapouciou
Xohavépiou 18-20, 15125 Mapouat.

OL dpaotnplotnteg tng Etatpeiag meplapfdavouv Thv mapoywyn, Ty epmopia Kat tnv mpounBela
NAEKTPLKOU PEVOTOG, TNV EUMOPLA KAl TNV MpounBela ¢pucLkol aegplou, TG UTINPECLEC EVEPYELAKNG
Slaxeiplong kat Aoumég unnpeaoieg mou cuvdéovtal Pe TV TIWANCN NAEKTPLKNG EVEPYELAG Kol PUTLKOU
aeplou.

JUpdwva pe tnv amodacn tou Ymoupyelou Avamtuéng — levikn AlevBuvon Evépyelag, n ddesla
Aewtoupylog StapLpacdnke otic 22 AskepBpilou 2005 yia tnv povada tng Osooalovikng Kat otig 7
AexkepBpiov 2010 yia thv povada tng OioBnc.

St 31 AskepPpiou 2018 n Etalpeia amacyolovos 138 dtopa KoL 5 GTOUA QTTOCTIOCHEVOU
npoowritkoU (31 AskepPpiouv 2017 — 121 ATopa KoL 5 ATOMO OTTOCTIACLEVOU TIPOCWTILKOU ).

Ol XpnuatoolkovoukéG Kataotdoelg tng Etalpeiag yla 1o £tog 2018 eykpiBnkav amod 1o AlOKNTIKO
JupBoUALo otig 07 OePpouapiou 2019.

OL AOYLOTIKEG TIOALTIKEG TTOU ULOBeTABNKAV yla TNV oLVTAEN TWV XPNHUOTOOLKOVOULKWY KOTAOTACEWV
napouotalovtal KATwTéPw. Ol TOAITIKEG QUTEC €xouv ePapUocBel e CUVETELA yLa OAEG TIG
neplodouc mou napouctalovral eKTOG av avadEpetat SLadopeTika.

Ol XpNHUOTOOLKOVOULKEG KOTAOTACELS TNG ETalpelag yla to €tog mou €Anée otig 31 AskeuBpiouv 2018
£€xouv ouvtaxBel cUpdwva pe ta Aebvr) Npotuma XpnUoTtoowKovopkng Avadopadg (AMNXA) onwc
autd €xouv uloBetnBel amd tnv Eupwnaiky Evwon kot mopouctdlouv eVloya TNV
XPNLLOTOOWKOVOULKN B£0N, Ta AMOTEAEOHOTA KOL TIG TOUELAKEG POEC TNG ETalpelag pe Baon tnv apxn
NG cuveXL{OUEVNG SpaCTNPLOTNTAC.

Ol XPNUOTOOLKOVOULKEG KATOOTAOELG £XoUV ouvtaxBel pe Bdaon tnv opxr TOU LOTOPLKOU KOOTOUG
OMw¢ €xeL tpomomolnBel amdé tnv oavampooappoyr tng afiac twv Sabecipwv Tpo¢ mwAnon
XPNLOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU KOl TtaBnTikoU Ttou amotipouvtal otnv evAoyn afia
TOUG LECW TWV QTOTEAECUATWV.

H olvtaén Ttwv XpNUOTOOLKOVOULKWY KATOOTACEWV ocUppwva pe ta  Awebvrp Mpotuna
Xpnuotootkovoukng Avadopdg (AMNXA), amawtel @oknon kpiong oamd tnv Aloiknon t¢ Etatpelog
KaBw¢ emiong kal ekTLUnoeLg otn Sladikacio epapUoyng TWV AOYLOTIKWY aPXWV YLA TOV UTTOAOYLOUO
Twv Sladopwv AoyloTikwy HeyeBwv. OL Teploxeg mou  xpnlouv peyoAUtepou Babuou
UTLOKELMEVIKOTNTAG N €lval au&npévng TOAUTTAOKOTNTAG 1 OTIOU OL UTIODEOELG KAl Ol EKTLUNOELG £lval
ONUOVTLKEG YLOL TIG XPNMOTOOLKOVOULKEG KATAOTAOELG avadEpovial otn Znuelwon 4, «INUOVTLKEG
AOYLOTLKEG EKTIUNOELG KOl TApadoxEG». OL EKTIUAOELG UTEG Baoilovtal ot avtiAndn Twv yeyovotwy

YeAiba 13 amno 64



ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

KOl EVEPYELWV amo tn Aloiknon tng Etatpeiag Kot Ta mpayuotika yeyovota pnopei va dtadépouy and
TLG EKTLUNOELG QUTEC.

H Awoiknon afloloywvtag tnv apxn thg ouvexllopevng Spaotnplotntag Aappavel vmon tnv
enintwon otn dpactnplotnta tng Etalpelag Twv HAKPO-0LKOVOULIKWY TOPAyOVIwY KaBwe Kal Twv
Sedopévwy tng Etatpeiog :

Avaxpnpatodotnon tov daveiopou tng Etaupeiog

H Etatpeia avaypnpatodotnoe pe emituyia tov Savelopo tg mou eAnye otig 28 YentepuBpiov 2018
yla EMUTAEOV TPLOL XPOVLA E TO CUVOALKO KOOTOG Savelopou va Stapopdwvetal oto 3,53% o oxean
LLE TO 5,73% TNG MPONYOUMEVNC aVaXPNUATOS0TNGONG, UE AMOTEAEGHO TNV HELWON TNC SATTAVNC TOKWVY
Kata € 4 ekart. nmepinmou etnoiwc.

To olvolo tou davelopoU tn¢ Etatpeiag ival eyyunuévo amo Toug HETOXOUC.
EAANnvikr) Ayopd HAektpikng EvépyetLag

Katd tn &udpketa tou 2018, mapoucLAcTnKe onpovtiki BeAtiwon oto mooooto twv AnémpoBecpwy
odeAwv. To HeyaAUTEPO TUN LA TOU EANEIUUATOC TNG AYOPAS, TTOU £ixe TTPOKUPEL WE ATTOTEAECHO TNG
OMOUAKPUVONG OPLOUEVWY  EVOAAOKTIKWY  TIPOUNOEUTWY nNAEKTPLKAC evépyelag Tto 2011,
SleuBetnOnKe pe tnv lompagn amo tnv Etatpeia 3,1 ekatoppupiwv eupw anod tov AAMHE to 2018.

H av&non tou kootoug ekmopmnwv Slofeldiov Tou AvBpaka €KTOfeuoe TIC TIUEG Tou SMP Kal
enétpePe ot povadeg HAektpomopaywyng Quowou Aepiou Zuvbuoopévou Kikhou va
TOPOUEIVOUV QVTOYWVIOTIKEG, TIAPA TNV avénon Twv TIUWV Tou TetpeAaiou. OL ATEG KALPLKEG
ouvOnKec og cuUVSUAOUO e TNV AuEnUEVN Ttapaywyr] USPONAEKTPLKAC eVEpPYELag, LBlailtepa KOTA TO
MPWTO £€ANVO TOU XPOVOU, £lXe W ATOTEAECUO TN LELWON TWV TOCOTATWY tapaywyng to 2018.

H Slopkw¢ aufavouevn PeucToTNTA TNG XOVOPLIKNG ayopdc aepiou SleukOAuve tn Snuoupyia
QVTAYWVLOTIKOU KOOTOUC Kal VOGS Sladopomotnuévou xapTtodulakiou yla tnv ayopd aspiou amo tnv
Etatpeioa yio to 2018.

H ouvexnc avénon tng peuoTtoTNTAG OTNV ayopd XOVOPLKNAG TWANCONG duoLkol asplov emETpee Tn
dnuloupyla evog Sladopormolnuévou xaptodulakiou ducikol aepiou xopnAol KOOTOUG ammd TNV
Etalpeia yia to 2018.

J€ LA OVTOYWVLOTIKN ayopq, To HEPLSLO ayopdg otn Alavikr SpacTtnploTnTa MAPEPELVE AUETABANTO
oTnNV PEON TAon Kal auénbnke onUOVTLKA otnv XapnAn taon katd to 2018. To 2019, n dwoiknon
QVOPEVEL OTLTO HEPiBLo ayopag Ba Slatnprosl pia ASAOYLOUEVN CUVEXT AUENTIKN TAON.

Ecwtepkog EAeyxog

H Etalpeia evékplve To 2018 tov Xaptn Kol To IxESL0 EcwteplkoU EAEyXou Kal €XeL EEKIVAOEL N
Sdpaoctnplotnta tou Ecwtepikol EAEyyou.

Ta é0o0da tng Etaipeiag eival emapkrn yia KaAvouv tnv g§unnpétnon tou Savelopol Kat tThv
TANP WL TWV AELTOUPYIKWV TNG £§66wV.
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Aappavovtog ta avwtépw Bépata umoyn, n Alwoiknon Beswpel ot (a) n apxn tng ocuvexllopevng
Spaoctnplotntag amoteAel TNV KATAANAN BACH TPOETOLUAGCIOG QUTWV TWV XPNUOTOOLKOVOULKWY
Kataotaoewyv, (B) ta TEeplouclakd oOTolxela Kol Ol UTIOXPEWOELS TG Etalpelag mapouaoialovrol
gUAoya cUUPWVA HE TIG AOYLOTIKEG ApXEG TTOU EdapUOLEL.

N€o TpOTUTA, TPOTIOTIOLNOELC TTPOTUNWYV Kalt SLEpUNVELEC MpoTUNTWV

JUYKEKPLUEVO VEQ TIPOTUTIA, TPOTIOTIOLNOELG TIPOTUTIWV Kal Sleppunveleg €xouv ekdoBel, Ta omola sival
UTIOXPEWTLKA YLOL AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV KATA T SLAPKELD TG mapoloag Xpnong n
petayevéotepa. H ektipnon tng ETalpelog oXETIKA He TNV eMidpacn amo tnv epapUoyr auTwv Twy
VEWV TIPOTUTIWYV, TPOTIOTIOLINCEWV KOl SLEPUNVELWVY TIAPATIBETAL TOPAKATW:

Npotuna Kat ALEPUNVELEC UTIOXPEWTLKA YLOL TNV TPEXOUOCOL OLKOVOLLLKA XPrion

ANXA 9 «XpNLOTOOLKOVOULKA LECA»

To ANXA 9 avtikaBiota tig mpovoleg tou AAN 39 tou adopolv otnv TaflvOunon Kol EMUETPNON TWV
XPNHUOTOOLKOVOUIKWY TIEPLOUCLOKWY OTOLXELWV KOl  XPNUOTOOLKOVOULKWY UTIOXPEWOEWY  Kall
oupnep\apPavel emiong Eva LOVIEAO OVOUEVOUEVWY TILOTWTLIKWY {NULWV TO OO0 avTLKaOLoTA To
HOVTEAO TWV TPOYHOTOTIOLNUEVWY TILOTWTIKWY {NUwwv Tou edapuolotav Pacst tou AAM 39.
EmumA€ov, to AMXA 9 kKaBlepwvel pia T(PoaEyyLon TNG AOYLOTIKAG avtlotaBuiong Bacl{Opevn o aPXEC
KOl QVTIMETWITI{EL OUVETELEG KOl adUVOUIEG 0TO ponyoUpevo pHoviého tou AAM 39. H emrintwon
amd tnv edoppoyn Tou TPOTUToU, N omola Sev ATOV CNUAVTIKY yla Thv ETalpeio meplypadetal otn
onueiwon 9.

ANXA 15 «Ecoda anod TupBolaia pe MeAdteg»

To ANXA 15 ekb60nke tov Malo tou 2014. IKomo¢ TOu TMPOTUTIOU £ival va TIAPEXEL €va eviaio,
KOTAVONTO HOVTEAO avVayvVWPLONG TWV 008wV amod OAa to cUPPBOAaLA e TIEAATEC WOTE Va BeEATIWOEL
TN CUYKPLOWMOTNTO PETaly eTalpelwv tou iblou KAAdou, SladopeTtikwv KAASWY Kal SLoadopeTIKWV
kedbaAatayopwv. NepAapBAavel TIC 0pXEC TTOU TIPETIEL VAL EDOPUOCEL Hia OLKOVOLLKE OVIOTNTA YLa Vol
PoobLoploEL TNV EMIUETPNON TWV €008WV KOL TN XPOVIKI OTLYUA TNG avayvwpLlong tous. H Baotkn
apxn €ival OTL pia OLKOVOULKA ovToTnTa ovayvwpilel Ta £006a e TPOTO TIOU va ATELKOVILEL Th
peTtaBifacn Twv ayabwv f UTINPECLWY OTOUG TIEAATEG OTO TTOCO TO OTOLO AVAUEVEL va SLKOLOUTOL OE
QVTAAAQyUO Yla aUTA Ta ayaBad ) TG unltnpeoieg. H emiSpaon anod tv ebapuoyr Tou MPOTUNoU aTNnV
Etalpeila neplypadetal otn onpeiwon 17.

E.A.A.M.X.A 22 “IuvallayéG o€ §EVO VOULOLO KOl TTPOKOTOBOAEG”

H Aleppnvela mapéxel kaBodrynon oxeTikad pe mwe nmpoodloplletal n nuepounvia tTng cuvaAiayng
otav edapudleTal To MPOTUTIO IOV adopd TIg cuVAAAaYEG o€ E€vo voulopa, AAM 21. H Alepunveia
€xel edappoyn otav pia ovidotnta eite kataBalel, £ite €lOMPATTEL MPOKATABOAKA TIHNUO Yl

oUPBAoeLG ou ekdpalovtal o€ EEVO VOULOUAL.

Npotuna Kot ALEPUNVELEC UTIOXPEWTLKA YLOL LETOYEVEOCTEPEG MEPLOSOUC

Ta ak6AouBa mpoTuTIa Kal SLEPUNVELEG LOXUOUV O€ LETAYEVECTEPEC EPLOSOUG avadopdc. EKTOG edv
avadépetal SLadopeTIKA, 0 AVTIKTUTIOC Toug otnv ETalpeia Sev avapévetal va elval GnUavTLKOC.
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ANXA 9 (Tpomomotioelg) “AKolwpata TPOWPNG AMONMANPWHUAG HE KOTABOAR OPVNTIKAG TTOWVAG
€€0pAnoncg” (edapuodletal otic €TAOLEC AOYLOTIKEC TEPLOSOUG ToU EeKWVOUV TNV N WETA tnv 1
lavouapiov 2019)

Ol TPOTIOTOLNOELG TIOPEXOUV OTIC £TALPElEC TNV Suvatotnta, £hOCOV TANPOUV Hia CUYKEKPLUEVN
ouvOnKn, va EMUETPOUV XPNHOTOOLKOVOULKA OTOLXela HE Sikalwpa Tpowpng amomAnpwung Kot
KataBoAn apvntikng mowng e€6dAnong (negative compensation) oto avanooBeoto k6OTOG h TNV
gvhoyn oafla pEOw Twv AOUTWV OUVOAKKWV €L00SNUATWY avil otnv eVAoyn afla péow
QTIOTEAECUATWV.

ANXA 16 «MwoBwosig» (ebapuoleTal oTIC ETAOLEC AOYLOTIKEG TTEPLOSOUC TToU EEKLVOUV TNV ) UETA
tnv 1 lavouapiou 2019

To ANXA 16 £k666nke tov lavoudplo tou 2016 kat avtikadlota to AAM 17. IKomog Tou TPoTUTIoU
elval va efaodpaliost OtL ol PLOBWTEG Kol Ol eKULOOWTEG Ttapéxouv Xpnotun mAnpodopnon mou
mapouactalel ebAoya tThv oucia Twv cuvalhaywv mou adopolv pobwoselg. To ANXA 16 slodyel Eva
gvLaio LOVTEAOD yLa TO AOYLOTLKO XELPLOUO O TNV TTAEUPA TOU HLoBwWTH, To omoio amaltel o obwtng
va avayvwpllel TEPLOUCLOKA OTOLXELD KOl UTIOXPEWOELG Yla OAEC TIC CUUPAOCELC ULOOWOEWVY HE
SLApKELD AVW TwV 12 pUNVwv, EKTOC EAV TO UTTOKE(UEVO TIEPLOUGCLAKO OTOLXELO €lval YN ONUOVTIKAG
aflag. IXETIKA PE TO AOYLOTIKO XELPLOUO ATO TNV MAEUPA TOU eKULoBwWTH, To AMNXA 16 evowHATWVEL
OUCLOOTIKA TIG amalthoelg Tou AAM 17. EMopévwe, 0 eKULOBWTHG ouveXi(eL Vo KATNYOPLOTIOLEL TLC
oUUBAOEL; ULOBWOEWV Ot AELTOUPYIKEG KOl XPNUOTOSOTIKEC HLWOBWOELG, Kol va okKoAouBel
SLadopeTiko AoyLoTikd Xelplopud yla kaBe tumo cuuPaong. H emidpaocn tou mpotunou otnv Etatpeia
Sev avopévetal va elval onuovtikn, kabwg n Etalpeio Sev £XEl ONUOVIIKEG UTIOXPEWOELS OO
ULoOWOoELG.

AAN 28 (Tpomomouioelg) “MOKPOTMPOOECE CUMETOXEG OE OUYYEVEIG Kal Kowompagieg”
(edapuoleTal OTIC ETAOLEC AOYLOTIKEC TIEPLOSOUC TToU EEKLVOUV TNV N UETA TtV 1 lovouapiovu 2019)

Ol TPOTOMOLAOELG SLEUKPLVIZOUV OTL OL OVTOTNTECG TIPETIEL VA AOYLOTLKOTIOLOUV TG HOKPOTIPODECHEC
OUPUETOXEG TOUG O€ plal OoUuyyevn etalpeia f kowompaéio - ot onoieg dev epopuoletal n pebodog
™G KaBapng Béong - pe Baon to AMXA 9. OL Tpomomnolioelg Sev €xouv uLoBeTnOel akoun and tnv
Eupwrnaikn Evwon.

E.AA.MX.M 23 “ABeBoudTNTO OXETIKA HE TOV XEPWOUO Oegpdtwv dopoloyiag eicodipartog”’
(edapuoletal oTic ETAOLEC AOYLOTIKEC TIEPLOSOUC oV EEKLVOUV TNV N Ueta tnv 1 lavovapiov 2019)

H Alepunveia mapéxel emeEnynoel wg MPOG TNV aAvayvVWELoN KOl EMLUETPNON TOU TPEXOVIOC KOl
avaBal\opevou ¢opou eloodApaTog OtV UTApXeL afeBaldtnta OXETIKA Me TNV opoAoyikn
QVTLUETWITLON KATMolwwv otolxelwv. To E.A.A.MX.M 23 éxel epoappoyn oc OAEG TIG TITUXEG TNG
Aoylotikomoinong  tou  popou  elcobnpato¢  Otav  UTMAPXEL  TETola  afePaidtnta,
ovunepapBavopévou Ttou ¢dopoloynteou  kEPSoug/Inuldc, TG ¢dopoloyikig Bdaong Twv
TLEPLOUCLAKWVY OTOLXELWV KOl UTIOXPEWOEWY, T GOoPOoAOYIKA KEPSN Kol GOPOAOYIKEG TNULEG KAl TOUG
dopoloylkoU¢ cuvteAeoTEG.

AAN 19 (Tpomonolioslg) “Tpononoinon MPoypARLATOC, TTEPLKOTA 1) SLokovoviopos” (ebopudletal
OTLG ETAOLEC AOYLOTIKEC TTEPLOSOUC TTIoU EEKLVOUV TNV N PeTa TRV 1 lavouapiou 2019)
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OL tpomornolnoslc kabopilouv ToV TPOTO HE TOV ONOLO Ol OVIOTNTEG MPENEL va Tpoodlopilouv Ta
ouvtatlobotika €€oda otav AauPdvouv xwpa aAAayEC O OUVTOELOSOTIKA TIPOYPAUUOTA
KaBoplopévwy mapoywv. OL tpomomolnoslg Sgv £xouv uloBetnBel akoun amnod tnv Evpwnaikny Evwon.

AAN 1 ko AAN 8 (Tpomomnouroelg) “OpLlopog Tou ouclwdous” (edbapudleTal OTIG ETNOLEC AOYLOTIKEG
neplodouc mou Eekvolv TV N UETA tnv 1 lavouapiou 2020)

OL Tpomomnotnoelg anoocadnvilouv Tov 0pLoPO TOU oUCLWEOUC KOL TIWE TIPETEL VA XPNOLLOTIOLETAL,
OUMITANPWVOVTOG TOV OPLOUO LE 08NnYieG oL omoieg mapéxovrav £wc Twpo o€ AAa onpeia twv AMXA.
EmumAgov, €xouv BeAtiwOel oL SleukpLvioelg Tou ocuvoSeUouv Tov opLopO. TEAOG, OL TPOTIOTIOLOELG
SlaopaAilouv OTL 0 oplOPOE Tou ouclwdoug edpapudletal e OUVEMEela o OAa ta AMXA. OL
TpomoToLosLg Sev €xouv uLoBeTNBel akdpn amd tnv Eupwnaiki Evwon.

Etnoleg BeAtiwoelg oe AMNXA (KukAog 2015 — 2017) (edapuolovtol OTIC €TAOLEC AOYLOTIKEC
neplodouc mou Eekvolv Ty i LETA TV 1 lavouapiou 2019)

OL Tpomonolnoelg mou mapatiBevral mapakdatw neplthapfdavouv alhayeg oe cuykekplpéva ANXA. Ot
TpomoToLosLg Sev £xouv uLOBeTNBel akdpun amd tnv Eupwnaiki Evwon.

AN 12 “@opol eioodbnuatoc”

O Tponomnolnoelg Sleukpvilouv Twe pio ovToTnTa AOYLOTIKOTIOLEL OAEG TIG ETUUMTWOELS 0TO HOPO
£10086NHaTog omd MANPWUEG LEPLOUATWY LE TOV (610 TPOTO.

IAS 23 “Kootoc daveiouou”

OL tponomnotoelg Sleukpvilouv MW pia ovrotnto Xelpiletal w¢ PEPOC TOU yevikoU SavelopoU
omoloénmote avelo avaArdOnke elSIKA yLo TNV aVATuEn evog eploucLakol otolyeiou otav to
otolxeio autod ival £ToLuo yla T Xpron Tthv omola mpoopiletal 1) TV MwANncH Tou.

(a) Aettoupyiko vouloua Kkat vouloua napoucioons

Ta oTolXEl0l TWV XPNUOTOOLKOVOULKWY KOTOOTACEWV TNG Etatpeiag emipetpouvrtal pe Bdocn to
vOUlopa TOUu TPWTEVOVTOG OLKOVOULKOU TeptBdAhovtog, oto omoio n Etatpeia Asttoupysi
(«AeltoupyLkd vouLlopa»). Ol XPNHOTOOLKOVOULKEG KATOOTACELG Ttapoudtdlovtal os Eupw, Tou eivol
TO AELTOUPYLKO VOULOMA KAl TO VOULOUA Ttapouciaong tng Etalpeiag.

(8) ZuvaAAayéc kat untéAouna

Ol ouvaM\ayEG og EEva VOUIOUOTO PETOTPEMOVTOL OTO AELTOUPYIKO VOULOMA HE BAGCN TIG LOOTLIES
TOU OXUOUV KATA TNV nuepopnvia twv ocuvolhaywv. Képdn kal INULEG amd CUVAAANQYUOTIKEG
SladopEc oL omoleg MPOKUTTOUV Ao TNV €KKABAPLON TETOLWV CUVAAAOYWY KATA TN SLAPKELX TNG
XPNONG KOl amo Tn METATPOTI] TWV XPNHOTOOLKOVOULKWY oTolxelwv mou ekdpalovtal oe EEvo
VOULOPA HME TS LOXUOUOEG LOOTIUIEG KATA TNV nuepopnvia wooloylopol, avayvwpilovtal ota
amoteAéopara.

OAa Ta akivnta, €YKOTAOTAOCELS KOl E€EOTALOMOG ETUUETPWVTOL OTO KOOTOG KTNOEw( Melov
OUCOWPEUKEVEG aMOOPECEL KOL TUXOV ATOUEiwon. To KOOTOG KTNOewg TEPAAUBAVEL OAEG TIG
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Samaveg TOU CUVOEOVTAL QUECO LE TNV OMOKTNON Twv Tayiwv otowxelwv. Ta owoneda Sev
UTLOKELVTOL OE amooBeon.

MeTayevEoTEPEG SATIAVES KATOXWPOUVTOL O EMAUENCN TNG AOYLOTIKAG aflag TWV EVOWUATWY Tlayiwy
N w¢ EeXxwplotd Taylo povov £av eival mBoavo PeAAOVTLIKA OLKOVOULKA OdEAN OXeT{OMEVA UE TO
TAYLO va eLopeloouV oty Etalpeia Kot To KOOTOG TOUG UMOPEL va emLueTpnOet aflomiota.

To KOOTOC EMIOKEUWV KOL CUVTNPNOEWV ovayvwplleTal ota anoteAéouota 0Tav mpayUatomnoleital
EKTOG amd TO KOOTOG TNG TEPLOSLIKIG YEVIKNG GUVTNPNONG TOU EPYOCTACIOU TAPAYWYNG NAEKTPLKAG
EVEPYELOG TTOU Kepahalomoleital kal avayvwpiletal ota anoteAéopata e tn otabepn péBodo otnv
nepiobo mou KaAUTITEL N cuvTApnon.

OL amooBEoEeLG TwV AAAWY OTOLXELWV TWV EVOWUATWYV Tayiwv urtoAoyilovtal pe thv otabepr pébodo
péoa otnv whEALUN wr) Toug Iou €XEL WG €ENG yLa TIC BACLKEG KaTnyopieg maylwv:

- Ktipla 20 £t

- Mnyxavnuata Kat e€omAlopog (2tabuol

nAekTpomapaywyns Kot UooTABHAC) 20 étn

- EruumAa Kal Aourtdg e€OMALOUOG 5 €tn

- Metadopikd péoa 6 €In

- YrioAoyLoTég 3-5¢£mn

Ol UTTOAELUPOTIKEG 0€leg Kal oL WHEAEG IWEC TWV EVOWHUATWY TaYiwV UTIOKEWVTAL O€ emaveEETaon
oto téAo¢ kaBe xprong. Otav n Aoylotikn afla TWV EVOWHATWY aylwv uepPaivel TNV oVaKTAGCLUN
afia, n dtadopa (amopeiwon) katoxwpeltatl dpeoa we £€0do ota amoteAéopata (BA. onusiwon 2.6).

Képdn n Tnuieg amd tnv MWANon evowpdtwy mayiwy, kabopilovtal and tn Stodopd peTtofl TOU
TLUAMATOC TTou AapBAavetal Kot TG AOYLOTIKNG Toug avanooBeotng aiac. Ta kEpdn f oL Inuieg auTég
avayvwpilovtal otnv Katdotaon JuvoAkwv Ewcodnudtwv oto kKovSUAL “‘Aoumég  {nuiesg
Képdn/kobapad'’.

‘E€oba SavelopoU moU OXeTI{OVTOL AUECA LE TNV ATIOKTNON, KATAOKEUT 1 TTapaywyr] oToLXElwy Ttayiou
EVEPYNTIKOU KEDOAAALOTIOLOUVTAL YLOL TO XPOVIKO SLACTNUA TIOU amatteital Héxpt TNV oAoKANpwaon tng
KOTQOKEUNG KAl EXPL OUTA VAL KATAOTOUV £TOLUO TIPOG XPHoN.

Meplouoiako otolyeio mou mAnpol Tic mpoUmoBEceLg eival £va TIEPLOUGLAKO OTOLXELO TIOU KOT avayKn
XPELATETOL LA CNUOVTLKA XPOVLKN TiEpioS0 TposTOLUAciog yLlo Tn XpAon yLo tnv omoia mpoopiletal f
ylo TV mwAnon Ttou.

‘E€oba Savelopol kedalalomolouvtal av ta kedpdAata mou avtAndnkav xpnolpomnotidnkav sl8tka
yla TNV QamokKInon Taylwv TEPLOUCLAKWY OTolXelwv. Av Ta keddAala Tou avtAnbnkav yevikd
XPNOLUOTIONONKAV yla TNV amoKTNon moylwv TEPLOUCLOKWY OTolElwv, TO HEPOG TwV ££O6WV
Sdavelopou mou kedalatomoleital kabopiletal edpapudloviag Eva ocuviedeotn kedalatomoinong eml
TOU KOOTOUC amoktnong tou mayiou. OAa ta umdlouta €€oda Savelopou avayvwpilovial ota
amoteAéopara.
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NOYyLOKO
To KOOTOG AOYLOULKOU TIEPAAUBAVEL TO KOOTOC AyOPAC AOYLOLLKWY Tipoypapuatwy (ERP).

To kO0oTOC TV adelwy yla T xpron Aoylopikol kedalalomoleital pe BAon To KOOTOC ATIOKTNONG Kol
QVATTUENG TOU CUYKEKPLUEVOU AOYLOULKOU £wG OTOU va eival £Tolpo mpog xprnon. Ta KOoTn autd
amoofEvovtal KAaTd T SLAPKELD TNEG EKTLHWHEVNE WhEAUNG (WA Toug (3 xpdvia) pe TV otabepn
puEBobdo anodoPeonc.

Pnxn oUvéeon (Shallow connection)

Q¢ Pnxég Zuvbéoelg opilovral ta £pya méktoong tou EAAnviKoL Zuotipatog Quokol Agpiou (EZDA)
yla TNV oUVOEC LEUOVWHEVWY KATOVAAWTWY Kot TiepAaBAVOUY TO GUVOAO TWV EYKATACTACEWY Kall
g€omAlopol Tou amattouvtal, cUpdpwva Pe Tov ALOXELPLOTH, yla TNV cluvdeon amd to Oplo Twv
EYKATAOTACEWY TOU KotavaAwtn péxpl to EZMA. OL Pnxég Zuvdéoelg kataokevualovtal amd 1o
Awaxelplotn) (AEZDA) Kal To KOOTOG KOTAOKEUNG, WG TO OPLO TwV 3 K. EVPW AVATIPOCAPUOLOMEVO
TILAPLOULKA, KATABAAAETAL OO TOUG CUYKEKPLUEVOUG KATAVOAWTEC TTOU altolvtal tn cuvdeon.

H Etatpeia £€xel To Sikaiwpa TG AmMoKAELOTIKAG XPriong tn¢ ouvdeong yla Tto Epyootdcto tng Blofng,
TO KOOTOC TNG PNXNAG ouvdeong KebaAalomolNONKe WG AUAO TIEPLOUGLAKO OTOLXELO KAl N SLAPKELD TNG
wodEALUNG Lwng TG ouvdeong elval iSla pe auTr tou epyoctaciou (20 £€tn).

Ta TeploucLakd otolyeia tou £xouv ampoadioplotn weEAun {wr, dev amooBEvovTal Kal UTTOKELVTAL
o€ €\eyxo amopelwong eTnolwg. Ta MEPLOUCLAKA OTOLXELQ TTOU ATTOCBEVOVTAL UTIOKELVTAL OE EAEYXO
amopelwong tng aglag Toug otav undpxouv evdeifelg OtL n Aoylotikn afla toug dev Ba avaktnBel.
Znuia amopeiwong avayvwpilletal Katd To Moocd ylo To omoilo n Aoylotiki afia tou mayiou
unepPaivel tnv avoktiown afia tou. H avaktiown afia eival n peyaAltepn afla PeETay TG
gvloyncg aflag, HELwWHEVN HE TO QUTOLTOUMEVO yld TNV TIWANOCN KOOTOG KAl TNG oflag Xprnoewg
(mapovoa afla xpnUOTOPOWV TOU OVAUEVETAL va SnuloupynBolv pe BdAon tnv eKTinon Ing
Slolknong yLa Tig LEANOVTIKNG OLKOVOULKEG KOl AELTOUPYLKEG OUVONKEG). A TNV EKTILNCN TWV {NULWV
QTTOMELWONG TA TIEPLOUCLOKA OTOLXELD EVIACOOVTAL OTLG HIKPOTEPEG SUVATEG LOVASEC SnuLoupylog
TOMELAKWY POWV. Mn XPNUOTOOLKOVOULKA OTOLXEla, €KTOC amod umepatio, TOU €XOUV UTOOTEL
Qamopelwon enavekTipouvtal ya ibavr) avtiotpodn TN anopeiwong oto TéAog kabe xprnong.

H Elpedison A.E mpounBeleTol SIKALWUOTA EKTTOUMWY PUTIWVY YL TN KAAUYPN SIKWV TNG amaltiogwy
KQTA TNV Aoknon Ttwv Blopgnxavikwv tng Spaoctnplotitwv (Sikawpoata ywa Wbia xpnon). Ta
Swotwpata ekmopnwyv Sloetdiov tou avBpaka (CO2) n etalpeio umopel va to ayopdost i va ta
MOUANoeL otnv ayopd. Ta Swatwpata skmopmwyv CO2 otnv KOTOXA TNG £Talpelog KATd tnv
nuepopnvio loohoylopol Omou n ofia TwWV TMPAYHUATIKWY EKTIOUTIWV PUTIWV Elval PHeyoAUTEPN TOU
QTTALTOUMEVOU avayvwpilovtal w¢ AUA TIEPLOUCLAKA OTOLXELO KOl QTOTIUWVTAL OTO KOOTOG KTONG
TouG. Ta SKOLWHATH EKMOUMWY PUTIWV ToU  avayvwpilovtal 6ev amoofévovral, umd Thv
npoUndBeon OtL n umoAslppatiky afia eival touAdylotov ion pe tn Aoylotkn aio toug. H
UTtoAeLppaTIKA afio Twv SIKAlWPATWY lval n T otnv omola epmopelovtal otnv eAsUBepn ayopd.
ATO tnVv AA\n TIAEUPA, €AV OL TIPAYHATIKEG EKTTOUMEG TNG ETalpeiog katd tn SLApKeLd TOU £TOUC
urtepPaivouv Ta SIKOLWUOTO EKTTIOUTIAG TIOU €XEL OTNV KATOXN TNC, N Etawpeia oxnuatilel mpoPAsyn
KOOTOUG ayOopAs SIKOLWUATWY EKTTOUMWY TIOU £ival anapaitnTeg ya va KaAUPouv to EANEWUA TNG.
TuXOV SIKOLWUATO EKTIOUTING TIOU £XOUV OYOPOOTEL Yl TNV KAAUYPN UTIOXPEWOEWV TIPONYOUUEVWY
etwv ouvudnoilovral oto téAog Tou (Slou €toug, evw omoladnmote Stadopd avayvwplletal otnv
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Katdotaon 2uvoAikwv Elcodnudtwv. To SKAWHOTA EKTOUMWY TOU  avayvwpilovtal otnv
Katdotaon 2uvohikwv Ewcodnuatwv, onwg autda mnopoadibovial otnv KuBépvnon ylo TO
SLOKAVOVLOUO TNG UTIOXPEWGCNG YLOL EKTIOUTTEG ava Hovada Pe BAon TNV apaywyh.

Tagwounon

Ta XPNUOTOOLKOVOULIKA TIEPLOUGCLOKA otolxela tng Etalpeiag taflvopouvtal oOTIG TopAKATW
Katnyopleg: XpnUOTOOKOVOULKA oTolxelo o gUAoyn afla PECW AMOTEAEOUATWY Kol SAVELX Kol
armtawtioel. H tafvounon efaptdtol amd TO OKOMO Yyl TOV ONMOlo  omokthénkav Ta
XPNLLOTOOLKOVOULKA TIEPLOUCLAKA oTolxeio. H Aloiknon mpoadlopilel Tnv Tafvopnon Katd TNV apxLkn
avayvwplon Kot emavegetalel tnv taflvopnon oto Téhog kaBe xprnonc.

(a) Xpnuatooikovopuika otowyeio o eUAoyn aéla ueow amoteAeouaTwy

XPNUOTOOLKOVOULKO OTOLXELO TtEPIAAUBAVETOL GE QUTAV TNV KATNYOpPLla €AV OMOKTATOL JE OKOTO va
nwANBel og oUVTOHO XPOVIKO Slaotnpa i av £XeL XapakTnplotel £tol and tn Sloiknon. Mapdaywya
emiong mepthapBavovtal otnv Katnyopia mpog MwAnon €KTO¢ £dv mpoopilovtal yla avtlotaduwon
KlvbUvwv. MNeplouclokd otolyela oe auTtAv TNV Katnyopia mepllapPfdavovtal oto KukAodopouv
gvepyNTIKO elte S16TL mpoopilovtal mpog nwAnaon ite §10TL mpoopilovral va peucTtomnolnBouv evtog
Swdeka pUNVwWv amo TNV nUepounvia tou woloylopol, Sladopetikd avayvwpilovral oto Tmaylo
EVEPYNTLKO.

(8) Aavela kot anautnoeic

MNepAaUPBAVEL PN TTOPAYWYO XPNLOTOOLKOVOMLKA TIEPLOUCLAKA OTOLXELD LE TIAYLEG 1) TIPOOSLOPLOUEVEG
TANPWHEG, T omoia 6ev SLAMPAYUATEUOVTIAL OE EVEPYEG XPNMOTAYOPEG KAl SV UTAPXEL TTPOBEsDN
nwAnong autwv. NeplapPfdvovtal oto KUKAOPOPOUV EVEPYNTIKO, €KTOC amo ekelva pe ANEELg
MEYOAUTEPEG TWV 12 pNVWV amd TNV nuepopnvia ooloylopou. Ta tedeutaia cuunephappavovral
oTa KN KUKAOPOPOUVTA MEPLOUCLOKA oToLxela. Ta SAVELA KAl OL OIMALTAOELG CUUTIEPAABAVOVTAL OTLG
EUTIOPLKEC KAl AAAEC QTIOULTIOELG OTNV KATAOTAGCN OLKOVOULKNG B€onNg.

Avayvwpion kot Empétpnon

Ta XPNUOTOOLKOVOULKA OTolXela Tou emipetpolvtal o gUAoyn ofla HECW QMOTEAECHATWV
avayvwpilovtal opxlkd oe eVAoyn aflo kalt ot Samdveg ouvaAlayng efodomololvtal ot
amoteAéoparta.

OL ayopEG Kal oL TIWAROELG XPNHOTOOLKOVOULKWY OTOLXELWV avoyvwpilovtal Katd Thv nUepopnvia tg
ouvoAAayng Tou eivat Kot N nuepopnvia mou n Etatpsia Seopedetal vo ayopaoeL 1 va TTWARCEL TV
enévbuon. Ta XpNHOTOOLKOVOULKA OTOLXEla op)LKG avayvwpilovtal otnv ebAoyn afio Toug MAEov Twv
QUECA EMIPPUTTEWV OTN ouvaAlayn Samoavwv ylo OAa T XPNHOTOOLKOVOUIKA otolyela mou &ev
avayvwpilovtat otnv ebloyn afla péow amotedeopdtwy. Ta XPNUOTOOLKOVOULIKA OTOoLXEla
Slaypadovtal 6tav To SIKALWUO OTLG TAUELAKES POEG Ao TIG eMeVOUOEeLC ANyeL i netaBiBaletal kat n
Etalpeia €xel petafLpacel ouolwdwg OAOUG TOUG KIVOUVOUC KAl TIG OVTOUOLBEG TIOU GUVENAYETAL N
dloktnotia.

Advelo Kal amattioelg, Kabw¢ kal ta SlakpatoUpeva w¢ TN AREn XPNHOTOOLKOVOULKA oTolXEla
avayvwpilovtal otnv napovca afia pe tn PEBoSO Tou Mpayuatikol emttokiou. Mpaypatonolnfévra
Kol €€ amoTLUNoewV KEPSN N {NULEG TTOU TIPOKUTTOUV Ao UeTaBoAr otnv eUAoyn afla twv otolyelwyv
NG Katnyoplog «XPNUOTOOLKOVOULKA OTolxelad HEOW OTMOTEAEOUATWY»  KATAXWPOUVIAL OTd
amoteAéopaTa oTNV MEPLOS0 TTOU TIPOKUTITOUV.
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ANOoELWON XPNHOTOOLKOVOLLKWY TIEPLOUCLAKWVY OTOLXELWV

To ANXA 9 amnattel n Etatpeia vo ULOBETHOEL TO LOVTEADO TWV AVAUEVOUEVWY TILOTWTIKWV {NULwv (ECL)
yLaL TOL XPNLOTOOLKOVOLKA TIEPLOUCLAKA OToLXEla TN ETalpelog mou epmintouv oto nedio epappoyng
TOU TAPOVTOC TPOTUTIOU, SNAASH TLG EUMOPLKEG KOl AOUTEC ATTOULTHOELG KOl TOL TAHELOKA SlaBEéoLpa Kot
Looduvapa. Mo AEMTOUEPELEG OXETIKA HUE TG ETMUMTWOELS amd tnv edapuoyn tou A.NX.A. 9 otnv
QTTOUELWON TWV EUTIOPLKWV ATIALTICEWVY AVOTPEETE OTN ohuelwon 9.

Evw to Topelakd OSlobfolpa Kal TO TOULOKA LooSUVOUA UTIOKELVTOL E€MIONG OTL( OITALTHOELS
anopeiwong tou ANXN 9, n mpoodloploBeioa {nuia amopeiwong Sv NTAV GNUAVTLKNA.

Ta mapdywya XpnNUATOOLKOVOULKA gpyadeio avayvwpilovtal apxlkd otnv gvAoyn Toug afia otnv
nUepopnvio. CUPPACEWG KOL UETAYEVECTEPA EMLUETPOUVTAL otnv gUAoyn toucg afia. H péBodog
ovayvwpLong Tou KEPSoug 1 INULAC TTOU OTMOPPEEL A0 TNV MAPAMAVW Anotipnon eaptdatal ano To
KOTAQ TTOOOV QUTA TO TTOPAYWYO XPNUATOOLKOVOULKA £pyaAsia €xouv Tpoadloplotel wg epyaleia
OVTLOTABOULONG KLYSUVOU Kal T ¢UGH TOU QVTIKELUEVOU VTLOTABULONG.

H Etalpeia KOTtnyopLOTOLEL Ta MOPAYWYQ OE OPAYWYO AVTLOTABULoNG TNG eVAoyng atlag mou €xel
ovayvwpLloTel ocav evepynTiko N madnTIko otolyeio N pLa eTatpikr umoxpéwon (fair value hedge).

H Etalpeia kataypddel Katd tnv nuepopnvio cuvallayng tn oxeon HETafl TOU aVTLOTABULOTIKOU
EPYAAELOU KOL TOU QVTLKELUEVOU QVTLOTABULONG KaBWE KAl Tou oKoTtoU Slaxeiplong KvSUVou Kal TG
oTpATNYLKNG VAoTolnong cuvaAAaywyv avtiotdduiong kwvduvou. H Etalpeia kataypddel niong to
OPXLKO OKEMTIKO avTLoTABuLIoNG KvdUvou Kabwe Kal KATd tn SLAPKELD TwV CUVOAAOYWV TO KOTA
OO0 T £pPYOAEiQ TTOU XPNOLUOTOLOUVTAL O QUTEG TIC oUVAANQYEG €lvol OMOTEAECUATIKA OTO va
avTLoTaOpilouv SLOKUPAVOELC OTIG EUAOYEG AElEC TWV AVTLKELUEVWY OVTLOTABOLONG.

H gbloyn atio Stadopwv Mapaywywyv XpNHOTOOLKOVOULKWY EPYOAELWY TIOU XPNOLUOTIOLOUVTAL yLla
avTLoTtabuion Kwduvou yvwoTtomoleital otn Inueiwon 20. H ouvoAky sUloyn afla tou péoou
QVTLOTABOULIONG Taflvopeital w¢ HNn-KUKAopopoUV TIEPLOUGCLAKO OTOLKElO 1 umoxpéwon Otav To
gvamopévov avtiotabuil{opevo otolyeio eival meplocdtepo amd 12 pAveEG Kol w¢ KukAodopoUv
TLEPLOUCLAKO OTOLXElO 1 uToXpEwaon, OTov N evormopévouoa SLApKEL Tou avtlotaBuL{opevou
otolxeiou elval pkpoTepn amo 12 pnveg.

Ta mopdywya XpNUOTOOLKOVOMLKA epyaAeia mou &ev MANPOUV TIC TPOUTOBOECEL; AOYLOTIKAG
QVTLOTABULONG KWWOUVOU EMUUETPOUVTIAL OTNV €UAoyn afia péow NG Katdotaong ZUVOALKWVY
Elcobnudtwv.

Ta amoBéuata mepAopfdvouv aviaAoKTKG yla tn dlatipnon Kol owoth Asttoupyia Ttou
gpyootaoiou mapaywyng NAEKTPLIKAG evépyelag, KabBwg kat palolT w¢ eVOAAOKTIKO KOUGLUO TO
omoio avayvwpiletal wg avalwotpo.

Ta oamoBépota AmOTIHWVTOL OTNV XOHNAOTeEpn ofla UETAU KOOTOUC KTNOEWC Kal KaBapng
peuctomnolnoung afiag. To k6otog mpoadlopiletal e TNV HEB0SO TOU pNnviaiou pPEooU oTaBpLkoU
Kootou¢. H kaBapn peuctomolnolun aflo ekTIHATAL PE BACN TIG TPEXOUOEC TLUEG MWANONG TWV
anoBepdtwy ota mAaiola TG cuviBoug SpaoctnPLOTNTAG, APALPWVTOG TUXOV KOOTOG OAOKANPWONG
Kall Twv €66wV MWANCONG OOV CUVTPEXEL TEpIMTWON.
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Ol anattnoelg and MeAATEG e TLOTWTLKOUG 0poug amd 15 — 90 UEPEC apyIKA KaTtayxwpolVvTaL TNV
gUAoyn afla Toug Kol LETAYEVECSTEPA EMLUETPOUVIAL OTO AVATTOOPRECTO KOOTOG HE TNV XPron Tou
TPAYUOTIKOU ETUTOKIOU, adalpoupévwy Twv TipoPALPewy anopeiwong. OL tpoBAEYelg amopeiwong
avayvwpilovtal 6tav UTIAPXEL AVTIKELLEVLKN €VOelEn OTL n Etalpeia Sev eival o B£on va elompdet
OAa Ta tood ou odeidovtal pe BAcn Toug cUMPATIKOUC OPOUG.

ZoBapd owkovoplka TpoBARUMato Tou TEAAQTN, N TOAVOTNTA XPEOKOTIOG 1 N OLKOVOWULKNA
ovadlopyavwaon Kot n aduvapia TakTikwyv mAnpwuwy Bewpolvtal evdeifelg OTL N amnaitnon €xel
anopelwOel. To mooo tng mMpoPAsdnc amopeiwaong ivat n dtadopd petafl TG AoyLOTIKNG aglag Twy
OMAITACEWY Kol TNG Tapoloas ofloC TWwV EKTILWHEVWY UEANOVILKWV TOUELOKWY POWV,
TPOEEOPAOUUEVWV HE TO TIPOYHOTLKO EMITOKLO. To OGO TNC {NULAC ATMOUEIWONG KATAXWPELTAL WG
£€€060 ota anoteAéopata. (Znu.9)

AcPOAALOTIKEG KoL AOUTEC AMALTAOELS TIEPAAUPBAVOVTOL OTIG AOUTEG QUMALTAOELS KOl KOToxwpeouvTal
Otav KotootoUv S£S0UAEUMEVEC KOL QVIUTPOCWTEUOUV TO TOGO TWV OMALTHOEWY, KaBopod amo
adalpoUpeVa TOCA, TO OMOLOl AVOHEVETAL va enavaktnBolv amod Ti¢ aopaAloTikEG etatpeieg. O
anmaltnoel; amo oopaAlOTIKEG €TAlPEleC KaTtaywpouvtal Hovo edpocov eival BEPato otL Ba
TPOKUPOUV OLKOVOULIKA OdEAN. Ta £€oda mou Ba mpaypatomolnfolv CXETIKA WE TIC OTTOLTIOELG
OUTEG KOTOXWPOUVTOL OTLG AOUTEG UTIOXPEWOELG.

Ta toapelokd Slabéoua kal woduvapa mepAapBAavouv Ta UETPNTA, T KotaBéoelg OPews Kot
npoBeopiag, TIq BpaxunpoBeopeg, LEXPL 3 UNVEG, emeviuoelg UPNANG peucTonoinong Kat XapnAou
piokou.

To petoxikd keddaAoto meptAapuPAveL TIG KOWEG ETOXEC TNC ETatpeiag. Apsoa £€06a yla tnv £€kdoon
pHeToXWv, epdavidovtal PeTd TV adaipeon tou oxetikol ¢opou elcodnuUaTog, ot pelwon Tou
TPOoidVToG TNG €kdoonc. To Tipnua mou KataBAnBnke TMAEOV TNG OVOMOOTIKAG afiog avd UeToxn
Kataywpeital oto Aoyaplacpo «Aladopd and £kS0on HETOXWVY UTIEP TO APTLO» oTa dLa kedAAala.

Ta SAvela KaTaxwpouVTaL apXKA otnv gVAoyn alo Toug, HELWHEVA PE TA TUXOV dpeoa €€oda yla
Vv mpaypatonoinon tng cuvaAlayng. MEeTayevEOTEPO AMOTILWVTIAL OTO QVATIOOPBECTO KOOTOG.
Tuxov dladopd petall tou elompayxBévtog moool (kabapd amod oxetikd €€oda) kal tng afiog
e€0dpAnong avayvwpiletal ota anoteAéopata Katd TV SLapKeLla Tou Savelopol Baoel Tng pebodou
TOU TIPAYHOTIKOU €TLTOK(OU.

Ta Savela xapaktnpilovral we PpaxunpoBeceG UTIOXPEWOELG EKTOC €AV N Etatpeia £XEL TO OPLOTIKO
Swailwpa va avaBaiiel v €€0dAnon yla Touldxlotov 12 HAVEG WETA TNV nUepounvia Ttou
LooAoyLopoU.

O ¢$oOpog eL00dAUATOC TNG TEPLOSOU amoTeAeitOl amo TNV TPEXouoA Kol TNV avoPaAlopevn
dopoloyia. O dopog avayvwpiletal otnv «Kataotacn IuvoAllkwv ELoodnudtwv» €KTOG Kol av
oXetileTal e TOOA TTOU £XOUV OVOYVWPLOTEL 0Ta «AOUTA CUVOALKA £0080 Xproswe» N aneuBelag ota
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«161a Kepahaitar». Ze auth tnv Mepmtwon o ¢Opog eniong avayvwpiletal ota «Aoutd CUVOALKA
£€o006a xpnoewe» 1 aneubeiag ota «16ta Kebahatoy.

O dopog eloodnpatog emni Twv kepdwv, umoloyiletal pe Bacn Toug GopoAoyLkoUG CUVIEAECTEG KAl TN
dopoloyikn vopoBeaia ou £xel Beomiotel KOTA TNV NUEPOUNViA LOOAOYLOLOU.

O avaBoaAopevog ¢opog esloodnpatog mpooblopiletal pe tnv pEBoSo TNG UTOXPEWONG TIOU
TIPOKUTITEL OO TLG TPOOWPLVEG Sladopé HeTafl TG AoyLoTkAG aglag Kal tng ¢popoAoyikng Paong
TWV TIEPLOUCLOKWY OTOLXELWV KOl TWV UTIOXPEWOEWV TIou epdavilovtal ot XPNHUATOOLKOVOLKEG
katootaoelg. O avaBarropevog ¢opog elcodnuatog dev Aoyiletal v MPOKUTTEL ATIO TNV APXLKN
OVOYVWPLON OTOLXELOU TOU EVEPYNTLKOU I TOU ToBntikoU o€ ouvaAlayr], €KTOC EMLXELPNUATIKNG
OUVEVWONG, N omtola otav £yLve dev emnpéace oUTE TO AOYLOTIKO oUTE To dopoAoyLko KEpSoc 1 {nula.
O avaBaAlopevog ¢opog mpoadlopiletal Pe toug PopoAoylKOUG CUVTEAECTEG KOL VOUOUG TIOU
LloxUOUV KATA TNV NUEPOUNVIA TOU LOOAOYLOUOU KOl AVOUEVETAL VA LOXUOOUV OTaV oL avaBaANOLEVEC
doporoyikég amattoslg Ba nmpayuatonotnbouv i ot avaBaAAopueveg popoAOYLKEG UTIOXPEWOELG Ba
amormAnpwBouv.

Ot avaBal\opevec dopoloyIKEG amaltnoelg avayvwpilovtal oto Babuo yla tov omolo evéExetal va
uTtapéel LEAAOVTIKO dopoloynTéo KEPSOC yla TV XPNOLUoToinon TG MpoowpLvig dlodopdc mou
dnuloupyei tnv avaBaArropevn dopoloyikn amaitnon.

Ot avoBar\opeveg GopoAOYLIKEG QTIALTAOELG KoL UTIOXPEWOELG cupndilovtal Lovo €dv EMITPEMETAL
VOULKA 0 cUUYPNPLOPOG POPOAOYIKWY ATIOLTHOEWY KOL UTTOXPEWOEWV Kol pOooV oL avaBarlopeveg
$HOPONOYIKEG QTIALTAOELC KL UTIOXPEWOELG TIPOKUTTOUV amd tnv dla popoloyovoa apyxn emi tng
ovtotnTog Tou ¢opoloyeitol N Kol emi SLApOPETIKWY OVIOTATWY KOl UTIAPXEL N TPoBeon n
TaKTOMOINoN va yivel pe cupPpndlopuo.

H Etatpeia €xel mpoypappata KoBoplopévwy elohopwV Kol TTApOXwV.
Npoypappa elodpopwv

‘Eva ox£610 kaboplopévwy elodopwy sival éva ouvtaflodoTiko Tpoypappa BACEL Tou omoiou n
Etalpelo kataParAel otabepéc ewodopéc oe pia Eexwploty ovrotnto. H Etalpesia dev €xel
OTOLOSATIOTE VOULKI 1 TEKUOLPOUEVN UTIOXPEWOH VA TIANPWOEL TIEPALTEPW ELOPOPEG AV TO TAUELD
8EV KATEXEL ETIAPKNA TIEPLOUGCLOKA OTOLXELQ YLOL VA TIANPWOEL 0TOUG UTTOAARAOUG Ta wdEARATA TIOU
avaAoyoUV OTLG UTINPEGCLEC TOUG KOTA TNV TPEXOUOA KAl TLG T(PONYOULEVEC TEPLOSOUC.

Mna ta mpoypdupota kaboplopévwv slodopwy, n etalpion kataPaAAel slodopég otn dnuooila
Slaxeiplon NS KOWWVLKACG aohAALoNG o€ UTIOXPEWTIKA Bdon. To MPOoWTLkO KOAUTTETAL KUPLWG oo
Tov EBvikd Opyaviopd AcoddAiong oe oxeéon Me tov WOLWTKO Topea («IKA»), To omoio xopnyel
OUVTAELOOOTIKEG Kal LATPOdAPUAKEUTIKEG TOpoXEG. KABe epyalOuevog elval UTIOXPEWUEVOC Va
ouvelodEpel HEPOC TOU Unviaiou pLoBol Tou oTo Tapelo, eVw €va TUAKA TNG CUVOALKNG €L0GOPAC
KaAUTTeETAL amo v Etatpeia.

H Etaupeia dev €xel emunpdoBeteg unoxpewoelg adol ol elodPopeg £xouv KataPAnBel. OL elodopég
avayvwpilovtal w¢ damdavn aodpdiiong twv  UNKAANAwv otav odeilovtal. Ol TPOTANPWUEVEC
elodopeég avayvwpilovial w¢ TEPLOUCLOKO oTolxelo oto BaBud mou oto HEAAOV OVAPEVETAL
ETLOTPOdN LETPNTWV N Lelwon oTLg elodopEC.

Npoypappa mopoxwv

‘Eva mpoypappa KaBoplopeévwy mapoxwy gival éva ouvtaflodotikd Tpoypappa To onoio kabopilel
€va Tood ouvtagng mou Ba AaPel o epyalopevog Katd tn ouvtaflodotnor tou. Zuvnbwe efaptatal
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amd £vav N TEPLOCOTEPOUC MAPAYOVIEG OMWE N NAKia, Ta xpovia unnpeoiag kat ot amoAoféc. H
Etalpela umoxpeoUTal amo To VOUo va KataBaAAel otoug epyalopévoug edamaf moood Katd thv
ouvtatlodotnon toug. Kavéva amd ta mpoypdupata koboplopévwyv mapoxwv tng Etalpiag dev
Xpnuotodoteital.

H umoxp€won Tou KATaXWPELTAL OTOV LGOAOYLOUO yla TA TIPOYPAU AT KABopLOPEVWY TTapoXwWVY €ival
n mapovoa afia TG UTOXPEWONG YLt TNV KABOPLoUEVN TTapoxn, KOTA TNV NUEPONVia LooAoylopou,
poll PE TIC avaTPOCOPUOYEG Yla N QVAYVWPLOUEVO OVAAOYLOTIKA KEPSN 1 InUieg Kol KOOTN
TPONYOUUEVWY XPHOEWV.

H umoxp€éwaon tng KaBopLoHEVNE MapoxnG UTtoAoyileTal £TNOIWG amo aveéAPTNTO AVAAOYLOTH UE TN
xpnon tg peBodou NG mMpoPAsnOUEVNG TILOTWTIKNAG povadag (projected unit credit method). H
napoloa ofia TNG UTIOXPEWONG KoBoplopévwY Tapoxwv UTtoAoyiletal pe TmpoefdodAnon Twv
HEANOVTIKWVY XPNHATIKWY EKPOWV UE CUVTEAEDTH TPOeEOPANONG TO EMITOKLO TWV LOKPOTIPOBETUWY
uPnANg motoAnmuikng SlaBadplong eTalplkwy OHoAOYwY TIOU €XouV SLAPKELX TIEPLMOU (on e TOo
ouVTaELO60TIKO TIpOYpaApUa. To KOOTOC TPEXOUOCAC UTINPECLAC TOU TPOYPAUUOTOG KOOOPLoPEVWY
TIAPOXWV TIOU avVayVWPLIETOL OTNV KATAOTOON CUVOAKWY EL6OSNUATWY OTIC AmoS0XEG TPOCWITILKOU),
QVTAVOKAQ TNV aUénon tng UTIoXPEWONG KABOPLOUEVWY TIAPOXWVY TIOU TIPOEPXETAL QMO UTINpECia
epyalopévou KoTd TtV Tpéxouca meplodo, aAAAYEC TNG TTAPOXNG, TIEPLKOTIEG KAl SlaKavoviouoUg. To
KaTawpnUEVO KOOTOG npounnpeoiag KaTaywpeital aueoa ota anoteAéoparto.
Ta avaloylotikd kéEpdn f {nUieg mMou MPOKUTITOUV AIO EUMELPLKEG AVOTTPOCAPUOYES KOl dAAOYEC OF
OVOAOYLOTIKEG TTAPASOXEC XPEWVOVTAL | TILOTWVOVTOL oTa Sla kKepalala, ota AOTA GUVOALKA €008a
KOTA TNV Ttepiodo tnv omoia mPoKUTToUV.

To kdoToG mpoinnpeoiag avayvwpiletal aneuBeiog otnv «Kotdotaon Tuvolkwy Elcodnudtwv» .

To kaBapd KOoTOg TOKWV UToAoyiletal w¢ To KaBapd TMOocO HETOEU TNG UTOXPEWONG YLoL TO
TPOYPOUUA KABOPLOPEVWY TIPOXWV Kal TNG gVAoyng oflag Twv TEPLOUCLOKWY OTOLXELWV TOU
TLPOYPAULATOC ETTIL TO EMITOKLO TTPOeEOPANONG.

To mpoypappa kaboplopévwy mapoxwv tne Etalpeiog sival éva “‘ouvtaflodotiké mpoypappa’” to
omoio kaBopilel OTL o epyalduevog katd tn ouvrtaflodotnorn tou, Ba AdBel to 100% TOUL
aodallopévou mocou.

Ol MOPOYEC TEPUATIOUOU TNE amacXOAncng MANpWvovTaL OTav oL epyalOUeVOL AmoXwWPOoUV TPV TV
nuepopnvio. ouvtallodotioswe. OL TMAPOXEG TEPUATIOMOU TNG amaoxOoAnong  umoAoyilovrtot
oUpdwva pe Tic mpoPAEPEL TOU vOpoU.

OL mMpopNnBeUTEG KOl AOUTEC UTTOXPEWOELS avayvwpilovtal apxikd otnv evAoyn ofla Toug Ko
LLETAYEVECTEPQ ETILUETPOUVTOL CUUPWVA PE TO ATOCPECUEVO KOOTOC OTIOU KOl XPnOLUOoToLeiTal n
HEB0Sog Tou TpaypaTikol emitokiou. Ou uTtoxpewoelg taflvopolvtal os BpaxumpdBOsopeg av n
TANPWHNA ETTKELTAL EVTOG EVOG £TOUC R Alydtepo. Edv o)L mapouoiaovtal Héoa OTIC LaKPOoTpOOeoUEeG
UTLOXPEWOELC.
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H ETAIPEIA Qz MIZOQTHZ

MioBwoelg Omou oucolaoTikd ol Kivbuvol kat ta odéAn Tng Sloktnoilag Slatnpouvtal amd Tov
EKULOOWTH TaflvopouvTal WG AETOUPYLKEG UoBwoelg. OL MANPWHEG TIOU YivovTal ylo. AELTOUPYLKEG
HLoBwoelg (kaBapeg amd Tuxov Kivntpa ou npoodEpOnkav and Tov ekplodbwtr) avayvwpilovtal ota
«Kataotaon Zuvollkwyv ElooSnudatwy» avaAoyika.

MpoBAEPelg yo amokatactacn mePLBAAAOvVTOG, €€060 avadlopydvwaonG Kol VOULKEC UTIOBECELG
oxnuatilovral otav n Etalpeio €€l VOULKEG, CUUBATIKEG 1] AAAEC UTIOXPEWOELG TIOU QITOPPEOUV ATt
npaelc tou mapeABovrog, eival mBavov va xpelacBolv PHeANOVTIKEG £KpOEC yla TtV SleuBEtnon
OQUTWV TWV UTIOXPEWOEWV KAl TA OXETLKA TIOOA UMOPOUV va UToAoyloBoUv pe OXeTIKN akpiBela.
MpoPAéPelg avadidpBpwong mepthapBavouy mPOoTIUA AOYW TEPUATIONOU CUUPBACEWV ULIOBWOEWY
Kol opoLBEG Aoyw e€660u amod tnv unnpeoia epyalopévwy. MpoPAEYelg dev umopel va oxnuatiotouv
yla evdexopeveg LEANOVTLKEG AELTOUPYIKEG Inuiec.

OL mpoPAéPelg avayvwpllovtal pe Baon thv mapoloa aflo TWV EKTIUACEWV TG Slolknong yLo ™
Sdamavn mou Ba xpelootel ylo tnv OleuBETNON TWV QVOUEVOUEVWV UTIOXPEWOEWV KOTA TNV
nuepopnvia tou loohoylopol. O cuvteheotn¢ MPoeEOPANGNEG IOV XPNOLUOTIOLELTOL AVTIKATOTTPIlEL
TG OUVONKEG TNG ayopdg Kol Tn Sloxpovikn afla tou xpnuoatog kabwc emiong Kol emauinoelg
OXETIKEG LLE TNV UTIOXPEWON.

Ol nepLBarAovtikég Samaveg ou oxetilovral e Tpéxovta i LEANOVTIKA £€00da, Kedalalomolovvtol
N efodomololvtal avaloya He Tnv mepimtwon. OL damdveg mou oadpopouv UTIOXPEWOELS TIOU
SnuoupynBnkav amd mapeABouoeg SpactnpLOTNTEG Kol mou dev cuUUBAAAOUV OTal TPEXOVIA N
peAovTika €écoda tng Etatpeiag, e€odomolovvtal.

H Etatpeia epappdlel moAtikn yla tnv npootacia tou meplBaAloviog n onola cuppopdwveTaL e
NV oxvouoa vouoBeoia Kal TOUG OPOUG TOU AIMOPPEOUV ATIO TLG TTEPLBAANOVTIKEG KOl AELTOUPYLKEG
Aabeleg TWV SpAOTNPLOTHTWY TNG.

Ynoxpewoelg ylo meplBarlovtikeég damaveg emavopbwong N kabaplopol avayvwpilovtal otav ol
OXETIKEG TEPLBOANOVTIKEG LEAETEG N gpyaoieg kabBaplopol eival TOAVEG Kol Ol OXETIKEG SATMAVES
propoUV evAoya va ekTipnBoUv. TeviKd, 0 OXNUATIOUOC TWV CXETIKWY TIPOPRAEYPEWY GUUTLTTEL PE TN
S6éopevon amd pépoug tng Etalpeioc va mpoPel oe ulomoinon emionuou oxediou 6pdong, oe
TepUMTWon amoBLlopnxovomnoinong f o MEPIMTWON KAELGIHATOC AVEVEPYWY EYKOTAOTACEWV.

Ta £€006a mephappavouy Tnv eVAoyn afia Twv TWANCEWV ayobwv Kol Tapoxng UTNPECLWY, kKabapd
and Doépoug MpootiBépevng Aflag, TEAWVELAKA TEAN, EKMTWOELG Kol €mLoTpodes. Ta €ooda
avayvwpilovtal 0tav UTIApYEL N TBavVOTNTA T OLKOVOULKA 0dEAN va elopeloouv otnv Etatpeia kat
va empetpnBei aldmiota. Ta £006a avayvwpilovral wg akoAolBwG:

YeAiba 25 amno 64



ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

(a) MwAROELG NAEKTPLKAG EVEPYELAG
‘Ecoda ano tnv mopaywyr] NAEKTP.EVEPYELOG

Mplv amo tnv uloBétnon tou AMNXA 15, ol TWAACELS NAEKTPLKOU pelpaToC avayvwpilovtal cuudwva
HE TN Mnviaio mopaywyn NAEKTPIKOU peUUOATOC TOU TAPEXETAL OTO €AANVIKO Oiktuo Ko
eruPePfalwvetal ano toug EAANVKO Xpnuatiotiplo Evépyetag (ENEX A.E) kat AAMHE (Ave€aptntog
Alaxelplotng Metadopdg HAekTpiknG EVEpyelag) Kal n omoia Bewpeital OTL elval KAl N nuepounvia
TIOU oL oXeTLKol Kivduvol petafLpdalovtal oTtov ayopaotn.

Ta £€00da emniong meptAapBavouv €008a yla TIC EMLKOUPLKEG UTINPECIEG Ta omoia Aapfdavovtal ano
tov AAMHE. Ta £€006a avayvwpilovtal 6tav mAnpouvtal Ta KpLtipla Bacsl twv omolwv n Etalpeia
Sikaloutal amolnuiwaon.

Ecoda and to SLaouvopLaKO EUNOPLO

Mpwv amd tnv uloBtnon tou AMXA 15, to £€0060 MOU TIPOKUMTEL QMO TNV TWANGCN NAEKTPLKAG
EVEPYELOG TIPOC TNV EeyXwplo Kol e€wteplkr) oyopd Pooiletal OTIC UNVIAIEG HETPHOELS TWV
Alaxelplotwy tou Juotnpatog, ENEX A.E - EAAGSa KOl TwV SLOXELPLOTWY TWV GAAWY XWPWV, OL OTIOLES
ovakowwvovtal otnv Etatpelo. AUTEC oL HUnVioieg HETPAOEL TepAAUPAVOUV TO GUVOAO Twv
EL0AYOUEVWY Kol £EQYOUEVWVY TIOOOTATWY TIOU €XOUV TIWANBEL TPOG TIC EYXWPLEC KAl €EWTEPLKEG
ayopéc. Mo autég Tig mwAnBeioeg moootnteg n Etalpsia ekbidel kat Aoppavel kGBs pnva ta
avtiotolya TIHoAdyLa.

‘Ecoda amo tnv npopunOsia NAEKTP.EVEPYELOG

Mplv amo tnv voBEtnon tou AMXA 15, ta £é008a amnod Ti¢ MWANGCELG NAEKTPLIKOU peVLATOG OTN ALOVLKA
ayopaq, avayvwpilovtal Katd tn SLApKeLa TNC TEPLOSOU OTOU N NAEKTPLKN EVEPYELQ TIOPEXETAL OTOUC
TEAATEG KOL PETPLETAL OE pnviaio Baon, Bacn twv petpioswv tou AAMHE yla Toug meAdTeg LEonG
TAONG KOL O€ EKTIHAOELS BACH TNG LOTOPLKAG KatavaAlwong mou o Ataxelplotig EAAnVikoU Awktuou
Atavopng HAektpikng Evépyelag (AEAAHE) avakowwvel yia XapnAng Taong (XT) meAdteg. Me Bdon
QUTEG TLG ETPNOELC TTOU TtapExovTal armod to ENEX A.E kot Tig mpoBA£PeLc Tou AEAAHE mou mepléyouv
NV Katavalwon ava povada HETPNONG Kol o ocuvluaoud HE TOUuG cupPBaTIKOUG Opoug, KABe
meAATNG AouPAvel éva pnviaio Aoyaploopd ava PeTpnTh. MNa Toug MeAATeg XOUNANRG TtAong, ol
Aoyaplaopol elval «&vavty Kot Aoylotikomolouvtal we "écoda slompaktéa” pexpt o AEAAHE va
oTelAEL TNV MPAYUATIKA KATOVAAWOT TNE EPLOSOU, KOl 0T CUVEXELA EKSIBETAL EVOC EKKADAPLOTIKOG
AoyapLacpog.

JUpdwva pe to ANXA 15, n Etapeia katéAnée oto cupmEépacpa OTL Ta €008a Ao TNV MWANON
NAEKTPLIKAG EVEPYELAG, OLOCUVOPLOKWY €008wWV Kol Alavikwv €006wv Ba cuveyioouv va
avayvwpilovtal pe thv mapodo Tou XPOVoU, XPNOLUOTIOLWVTOG TOPOHOoLO LLE TNV TponyoUEvn
AOYLOTLKN TLOALTLKI), EMELSN O TMEAATNG AQUBAVEL TOUTOXPOVO KAl KATAVOAWVEL T OPEAN TTOU TIAPEXEL
n Etatpeia.

(B) Ecoda amo tokoug

Ta éo00da amd TOKoug avayvwpilovtal avoloylkd pe BAaon To XpOvo Kal HE TNV XPAon Tou
TIPAYUATIKOU €MLTOKIOU. OTOV Ol AMALTACELS EIVAL OTMOUELWUEVEC, N AOYLOTIKN o€l AUTWV UELWVETAL
OTO QVOKTHOWO TooO TOUG, TO Omoio eival n mapoloo afiad TwV AVAUEVOUEVWY UEANOVTIKWY
TOUELAKWY pOWV TIPOEEOPAOULEVWY LIE TO APXLKO TIPAYUATIKO ETUTOKLO, KOL KOTAVELEL TNV EKTTTWON
oav €0080 Ao TOKOUG.
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H unoxpewtikn Bdoel vopou Slovopn UEPLOUATWY OTOUG HUETOXOUC TNG ETalpeiog avayvwpiletal wg
UTIOXPEWGCN OTLG XPNHOTOOLKOVOULKEG KATOOTAOELG TNE XPNONG otV omola n dtavoun eykpivetal and
TN YEVIKI GUVEAEUOT TWV UETOXWV.

Omou NTav ovaykoio Ta CUYKPLTIKA oTolyela €xouv avakatovepnBel yla va cupdwvolv Pe TIG
oAAQYEC OTNV TApouciacn TwV oTolelwy TS Tapolong XPRoEwC.

H Inueiwon autr meplypddel TIC TIOALITIKEG KoL apXEC TIou €xel uloBetnosl n Elpedison A.E ylo va
XELPLOTEL KAl va eAEYXEL TO Kivouvo Slaklpavong TR POoLoVTwY ou odeldetal otn petafAntotnta
OTLC TLUEG EVEPYELAKWV TTPOLOVIWY Kol SIKALWUATWY ekmopmnwV (8to€etdiou tou avBpaka) Kat GAAoug
KlvdUvoug Tou oxetilovtal HE TA XPNUATOOLKOVOULKA epyalsio (Kivbuvog ayopdc, TLOTWTLKOG
Klvéuvog kal kivéuvog peuototntag).

Onwg amnatteital and to AMNXA 7, ol moapdypadol mou akoAouBoUv mapExouv MANPodopieg yla T
$Uon tou KwdUvVou mou oxetilovtal PE XPNUOTOOLKOVOULKA HECQ, HUE BAON TN AOYLOTIKA KOl TOUG
Kavoveg Staxelplong kivduvou.

21a Aol AUTOU TOU OLKOVOLKOU Kol pUBULOTIKOU TepLBAANOVTOG N AloikNnon eKTIUA SLAPKWG TNV
KATAOTOON KAl TG TIBAVEC EMUTTWOELG TNG, TIPOKELEVOU va Staodaliosl otL AdapBavovral éykatpa
OAa ta avaykoia Kol Suvatd HETPA KOL EVEPYELEG YLA TNV EAAXLOTOMOLNGN TUXOV ETUNTWOEWVY OTLC
Sdpaotnplotntes NG Etaupeiag.

H Etaipeia ennpedletal and 10 Kivduvo HETABOANRC TWV TIHWV TWV EVEPYELAKWY TIPOIOVIWY TIOU
Slaxelpiletal (nAektplopol, duoikol oeplou Kot SIKALWUATWY EKMOUMWY) Kabwe emnpedlouv Ta
£0060 Kal KOOTN MaPAYWYNG, TIC AyOopPEG KAl TIG MTWANCELS. Ol SLOKUUAVOELG QUTEG emnpedlouv TV
Etalpeio dueco Kal EUUECH MECW UNXOVIOUWY TOMoBETNoNng SelKTWY mou mepAapBAavovTal 6Toug
TUTOUC TIHOAOYNonG. Emiong, Adyw tou OTL oL TWEG auTéG eival os AoAdpla HMA, n Etalpeia
ekTiOeTOL £TioNC 0 cuVAAAOYHATIKO Kivouvo.

H Etatpeia ektiBetal oe cuvalhaypatiko Kivduvo USD, HEow Tou KOoTouC Tou duatkol aegpiou mou
ouvbéetal pe Sohdpla. H Etalpeia ylwa tov meploplopd tou Kivduvou autol, amoddclos va
avTlotaOpioel tov ouvoAhaypatikd kivbuvo pe tn XpAon TPOBscUlaKWY CUVOAAQYLOTIKWY
oupBolaiwy, pe ta omoia ayopdlel, os kaOnuepwvry Bdon, Ta SGoAdplLa TTOU AVTLOTOLKOUV OTNV
KaBnuepwn katavalwon ¢puokol aegpiou, pe nuepopnvia atlag tnv nuepounvia KaTd TNV omoia ot
npounBeutég Ppuoikol aepiou Ba TILOAOYHOEL TIG AVTIOTOLXEG KATAVAAWOELS duaLkoU agpiou.
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Ta Aswtoupylk@ €008a Kol OL TOMPELOKEG poEC TNG Etalpelag eival ouvowdwg avefdaptnta amo
HETABOAEC OTLC TIMEG TWV emtokiwy. To SAVELX KUMALWVOUEVOU emitokiou ekBETouy tnv Etalpeia ot
KLVvOUVO TOUELAKWY POWV.

To emutoklo pe to omoio n Etalpeia daveiletal sival to 3-punvo Euribor. Kata tnv 31 Aekeufpiou
2018, £av ta emtokia twy daveiwv og Eupw rtav katd 0,15% vPnAotepa/xauniotepa, Twv Aomwy
HETABANTWV TNPOUHEVWY oTaBepwyV, Ta TIPo Opwv KEPSN/TINULEC yia To €tog tn¢ Etatpeiog Ba Atav
xapnAotepo/PnAotepa katd 330 yh.eupw, KUplwg wg amotéAsopa PnAdtepou/xapnAdtepou
€€060U TOKWV TwV SaveiwV KUPOLVOLEVOU ETITOKIOU.

O «kivbuvog peuototntac tng Etaipelog aviumpoowrneVel tov Kivbuvo tng Etalpeiag va pnv €xel
ETIOPKEIG TAUELOKEG POEC TIPOKELUEVOU VO UITOPEL VOl aVTATTOKPLOEL OTIC OLKOVOULKEG KOl EUTIOPLKEG
TNG UTIOXPEWOELG OTOUG oUUPWVNBEVTEG OpouC. JUVETRG Slaxelplon PpeUOTOTNTAC, CUVEMAYETAL TV
e€aodpAlilon LKAVWV TOUELOKWY LOOSUVARWY Kol SLaBeCiwY TV LKAVOTNTA XPNUOTOS0TNONG KaBWG
EMIONG KL TNV LKAVOTNTA VO KAEIWVEL OVOLKTEG O€0ElC HE E€MOPKA TILOTWTIKA Oplal HUE TIG
ouvepyalopeveg tparmnelec.

To olUvolo tou SavelopoU tng Etalpeiag ival eyyunuévo amod toucg Uetdxoug (Znu.14). To cuvolo
Tou SavelopoU tng Etatpeiag xpnowomnolnonke ylo Tnv KOTaoKeun Twv duo gpyootaciwv, n Anén tou
Sdavelopou eival otig 30 ZemtepPpiov 2021.

O akoAouBog mivakag OovaAUEL TIG XPNHOTOOLKOVOUIKEG UTIOXPEWOELC TG ETalpeioc os opadeg
ANKToTNTOC BAGCN TNG UTIOAELTIOUEVNG TIEPLOSOU PEXPL TNV ANEN TWV CUUPATLKWY UTIOXPEWOEWY KOTA
TNV NUEPOUNVia Tou LooAoylopou:

Evtog 1 Metagl 1 Metafy 2 Ndavw and 5
£€t0Uug Ko 2 €Tn KoL 5 €tn €tn
31 AskepPBpiov 2018
Aavelopog (Znu.14) 8.000 - 199.866 -
MpounBeUTEG KOl AOUTEG UTIOXPEWOELG (ZnW.13) 82.208 - - -
Mapdywya XpNUATOOLKOVOULKA péoa (ZnW.16) 71 - - -
31 Aekepppiov 2017
Aavelopog (2nu.14) 233.912 - - -
MpounBeuTEC Kal AOUTEG UTTOXPEWOELS (ZnW.13) 90.099 - - -
Mapdywyoa XpnUATOOKOVOULKA péoa (ZnW.16) 109 - - -

H Etolpeia €ival cuvemng Pe TNV TNPNON OUYKEKPLUEVWY OelkTtwv (covenant) twv Savelakwv
oupBaocswy tng tnv 31 AekeuBplou 2018.

Ta mood mou mepAapBAvVOVTOL OTN OELPA «AAVELOUOG» TOU TiivaKa S€V aVILOTOLXOUV OTA TIOGA TNG
Kataotaong Xpnuotoolkovopikng ©gong, kabwg adopolv oUPPBATIKEG MU  TIPOELOPANUEVEG
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HMEANOVTIKEG TOUELOKEC POEC, OL omoieg mepAapPBavouv TOoo To KeDAAALO OG0 KAl TOV HEAAOVTIKO
TOKO Ttou Ba mpokU Y eL oTo avtioTolyo £T0C.

a) NapakoAouBnon Tou MOTWTIKOU KvUVOoU

H Etaipeia eival ekteBeipévn oe mibBaveg Inpiec mou pmopel va mpokUPouv av pio epmopikr f
OLKOVOULKA cuvaAAayn ev tnpnBel amno tov aviioupBallopevo. Epooov o MOTWTLKOS Kivéuvog otov
omoio n Etapeia eival ovolwdwg ektebelpévn cuvdéetal pe tov AAMHE kat tov ENEX ALE, o
OUVETAYOUEVOC Kivouvog Bewpeltal xapunAog.

To 2018, to meAatoAdylo mepleAdpuPave meAdtec YPnAng, Méong kat XapnAng tdoncg. Kata tnv
Sl1apKela Tou £Toug N Etalpeia emékTelve To TTEAATOAOYLO TNG KUPLWG o€ TEAATEG XAUNAARG TAONG,
ETIAYYEAUATIKOUG KOl OLKIOKOUC KOTOVOAWTEG. Ol mapakdtw mapdypadol meplypddouv nmwe n
Etalpeia dloxelpiletal Tov moTwtiko Kivéuvo.

B) EYyYUROELG yLa TNV SLOXELPLON TOU TLOTWTLKOU KvSUVou

H avaluon MIOTOANTTIKAG LKAVOTNTAG TOU TIEAAQTN TIPOANMTIKA afloAoyeital O cuvepyaoilo HE
Etalpeia mou mopExeL uTnpeoieg mpwtoPaduLag Slaxeiplong MIOTWTIKOU KWVOUVOU Kal, av XPELOOTEL,
{ntouvtal KaTtAAANAeg mpoaBetec eyyunoelg. H mAeloPndia twv medatwy mou nmpoundevovral Ye
NAEKTPLKA evépyela amo tnv Etatpeia éxouv aflodoynBel pe Babuod Kaho-E€aipetiko. Ooov adopa tn
«XapnAn Taon» kot toug «OLKLakoUG» TTEAATEG, £lval UTTOXPEWTLKN N KATABson HETPNTWY, EKTOC Kol
€AV TOPEXETAL N SuvototNTa TANPWHAC HECW TAylag £VIOANG (Tpamelikol Aoyaplacpou N
TUOTWTLKAC KAPTOC) Kol BAosl Tou meAatoAoyiou. H Etalpeia mapoakoAouBel cuVEXWE TOV TLOTWTIKO
KLvSUVO Kall TIC TTANPWUEG, € cuvepyaoia pe eEwTepko TNAEDWVIKO KEVTPO, TO OTOLO TIPOYLOTOTIOLEL
UTEVBULON TNC UTTOXPEWGCNG TIANPWHNC EK LEPOUC TWV TIEAATWV.

y) Anotipnon anopsiwong

H mpoPBAsdn Twy enodalwv amaltioswyv Baciletal TNV MIOTWTIKA TOALTIKY T Etatpeiag n omola
£xel emikatpomnolnBel wote va cuppopdwvetal pe to AMXA 9. H emiodpalela twv meAatwv XapnAng
taong afloloyeital oludwWvVO HE HLA KATNYOPLOTIOLNGN TWV ELOTIPAKTEWY AOYAPLACUWY. AUTO
OUVETIAYETOL Mla Slopeon TwWV QATMALTNOEWV O OUASEG TIOU €XOUV TIOPOHOLA XOPOKTNPLOTIKA
TUOTWTLKOU KIvSUvou. OL opadeg MIoTWTIKOU KvdUvou afloAoyolvTtal e BAOHN TNV LOTOPLKN EUMELpla
InUwv avd opada. Auth n LOTOPLKN EUMELpla INULWV TIPETIEL VA TIPOCAPUOTETAL WOTE VO AVTAVAKAQ
TG TPEXOUOEG ouVONKeG. MO TIOTWTIKOUG KIVEUVOUC OF OUYKEKPLUEVOUG TEAATEC HEONC TAONG
yivovtat mpoPAEYelg yia mbavr) anopeiwon.

H dnuwoupyia tng mpoBAedng omopeiwong EUMOPIKWY OTIALTCEWV Yla TOL OUVOESEUEVA UEPN
(AAMHE, ) Ba yivel povo eav npokuPouv amnodeifelg 0Tl n Etalpeia Sev Ba pmopEoel va ELOTIPALEL TIG
EUTIOPLKEC TNG ATIOUTAOELG CUPWVA LE TOUG apXLKOUG OPOUC TWV ATIALTCEWY. 20Bapd OLKOVOULIKA
npoBAnuaTa Tou TEAATn, N MBavoTNTA XPEOKOTILAC I} N OLKOVOLKH avadlopydvwaon Kot n aduvapia
TOKTIKWYV TIANpwHwY Bewpouvtal eveelelg OTL n amaitnon £xel anopelwOel. To mMoood tng mpoPAedng
armopelwong sivat n Stadopd petafl TNG AoyLloTikAg aflog TwV AMALTACEWY Kot TN mapovoag aflog
TWV EKTUUWHUEVWY HEANOVTIKWY TUUELOKWY POWV, TIPOEEOPAOUUEVWY LIE TO TIPOYUATIKO eMLTOKLO. TO
o000 NG {NULAG amopeiwong Kataxwpeital wg €060 ota anoteAéopoata (ony. 9)
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ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

Ol otoyol TG Etalpeiag os oxéon pe tn Slaxeiplon kedpalaiou sivat va Stachaiiosl tn Suvatotnta
ampOoKomTNG Aettoupyiag tng Etatpeiag oto péANOV e OKOTIO VA TTAPEXEL LKOVOTIOLNTLKEG ATIOSOCELG
OTOUC HETOXOUG KOl AOUTOUC CUMMETOXOUG KOl va Slotnpnoel L8aviky katavoun Kedpalaiou
LELWVOVTAG KT QUTOV TOV TPOTIO TO KOOTOG kKedbahaiou.

JUpPWVA e OUOLEG TIPAKTLKEG TOU KAASou n Etalpeia mapakolouBel ta keddhala TnG pe Bdon to
ouvteleotn woxAevong. O ev Aoyw ouvteleotr¢ umtoloyiletal Slatpwvtag tov kabopod Savelopd Ue
TO OUVOAKA amaoyoholueva kepahaita. O kaBapdg Savelopdg umoloyiletal wg Tto «IUVOAO
Sdavelopou» (oupmneplthapBavopévou «PBpaxunpoBeouou Kal UaKPOTPOBeoUoU SAVELOUOU» OMWG
epudaviletal otnv Kataotaon XpnUatoolkovopuLkAG Oong) peiov « Tapelakd SlaBEotpo Kol TOUELOKA
ooduvapa». Ta oUVOALKA amaocxoloUpeva KeddAata umoloyilovtal wg «ISta kedalalo» OmMwC
eudavilovral otnv Kataotoon XpnUoTooLlKOVOULKN G O£ang ouv Tov KaBapo Savelopo.

Méoa oto 2018 n Etalpeia amomAnpwaoe To mooco twv €17.094 (2017: €29.163) to omoio adopa
amormAnpwpn kKepalalov Twv opoAOYLAKWY SOVELWV.

Ot ouvteheotég poxAevonc otig 31 AskepBpiov 2018 iyav we e€nc:

31 AskepBpiov 2018 31 AskepPBpiov 2016

JUvolo Savelopou (Znu. 14) 206.366 224.264
Meiov: Tapelakd SltaBéoipa Kal TopeLloKd looduvapa (Inu. 10) (17.013) (35.426)
KaBapog Savelopdg 189.354 188.838
161a kedbahata 71.738 85.130
ZuvoAwka anooyoloUueva kedpdaiata 261.092 273.968
JUVTEAEDTHG LOXAEUONG 73% 69%

O MaPAKATW TIVAKOG TTAPOUCLATEL TA XPNLATOOLKOVOLKA OTOLXELO TTOU EMLUETPOUVTAL OTNV EUAOYN
afla, cupdwva pe t pEBodo emipétpnong. Ot SLadopeTIKEG KOTNYopieg elval oL akOAOUBEC:

- ANUOCLEVOUEVEG TIUEG OYOopAC (Xwplc Tpomomoinon f avampooapuUoyn) yla XPNUATOOLKOVOULKA
oTolyeia tou SlampaypaTelovToL O EVEPYEG Xpnuatayopeg (eminedo 1)

- Texvikég amotipnong Baollopeveg ansuBeiag os SNUOCLEVOUEVESG TILEC AyOPAG I UTIOAOYLIOMEVEC
EUHEOWC A0 SNUOCLEVOUEVEC TIEG OlYOPAcC YL TtapopoLa epyaleia (eminedo 2).

- Texvikég amotipnong rou dev Baoilovtal os Stobgotpeg mAnpodopieg amd TpEXOVCEC CUVAANOYEC
o€ evePYEG Xpnuatayopeg (emimedo 3).

Ta XpNHUATOOLKOVOULKA OTOLXELO EVEPYNTLIKOU Kol TOONTLKOU TOU EMLUETPWVTAL OTNV €UAoyn afia
€XOUV WG €ENG:
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ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018

(Mooa o€ yAtadec Eupw)
31 AekepPpiov 2018 Eninedo1l Emninedo 2 Eninedo 3 Z0voAo
ITOLXELOL UTIOXPEWOEWV
XPNLOTOOLKOVOLKEG UTIOXPEWOELG 0TV eVAoyn afia
UECW TWV ATMOTEAECUATWY
- NpoBeopLakd cuvaAllaypatika cupBolata - (71) - (71)
20VOAo UTOXPEWOEWV - (71) - (71)
31 AskepPpiov 2017
ZToLELO UTIOXPEWOEWV
XPNUATOOLKOVOULKEG UTIOXPEWOELG 0TV eUAoYN ala
MEOW TWV QUMOTEAECUATWV
- NpoBeopLakd cuvalaypatikd cupBolata - (109) - (109)
ZUVOAO UTOXPEWCEWV - (109) - (109)

H elUAoyn afla Twv XPNUOTOOLKOVOUIKWY OTOLXEiwv ToU &gV SLamMPayHaTEVOVIOL OE EVEPYEG
XpnHaTayop£C (m.x. cupBoOAALa TTAPAYWYWY EKTOG TNG AYOPAS MOPAyWYwV) PoodlopileTal He TV
XPNon TEXVIKWV amotipnong, ot omoieg Bacilovtal wg emi to mAsiotov oe Slab£otpeg mAnpodopieg
yla GUVOAAQYEG TTOU SLEVEPYOUVTAL OE EVEPYEC OYOPEG EVW XPNOLUOTIOLOUV KATA To Suvatd AlyoTepo
EKTLUAOELG TNG OLKOVOULKNG OVTOTNTAC. AUTA T XPNUOTOOLKOVOULKA gpyaleia mephapfdavovtal oto
eninedo 2.

TexVIKEC Tou xpnoldorolel n Etalpeio yla va €MUETPAOEL TA XPNUATOOLKOVOULKA OTOLXEla
niepthappBavouyv, tnv evloyn afio cupBoraiwv o Eévo vouloua, ou poadlopiletal pPe HEANOVTLKEC
TwuEg (forward) otnv nuepopnvia KAEOIUOTOG £TOUC.

H ebAoyn afia twv akoAoubwv XPNHUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWY
npooeyyilel Tn AoyloTikr toug aia:

® MeAATEG KoL AOUTEG QAT OELG
o Tapelaka Slabéopa kat .ooduvapa
® MpopunBOeUTEC Kal AOUTEG UTIOXPEWOELS

* AQVELOUOG

Ma tnv mpoetowacio Twv XpNUATOoLKOVOULKWY KOoTaoTdoswy Kal Twv Inuewwoswv n Etaipeia
TipoPaivel o€ eKTIUAOELG KL TTAPASOXEC TTOU OXETL(OVTAL [E TNV ETUUETPNON CUYKEKPLUEVWV TIOYLWY
KOl UTIOXPEWOEWV KABWE KoL EVOEXOUEVWY ATIAUTICEWVY KOL UTIOXPEWOEWY. JUVETWG Ol EKTLUNOELG
aUTEC € oplopoU omavia Ba tautilovtal pe Ta MTPAYUOTIKA YEYOVOTA.

Ol EKTLUNOELS KaL TTAPASOXEG CUVEXWG ETIOVEKTLLOUVTAL KAL TO QTTOTEAECUO QUTHG TNG EMAVEKTILNONG
avayvwplleTal 6TNV KATAOTAON OMOTEAECUATWY. H xprion ekTiunoewyv €xet Wdlaitepn onuaoia ya ta
KOTWTEPW:

- H Etalpeia mpoPaivel oe eMUETPNON CUYKEKPLUEVWV €000WV OO TWANOCELG YLO TG OTtOLEG Bev
€xouv AndOel tedikég ekkabaploelg and tov AAMHE kot to EXE A.E, umoAoyiletal Pe T Xprnon
LOTOPLKWYV KOL TIPOYVWOTLKWVY OTOLXELWV YLO TNV KATAVAAWGN NAEKTPLKAG EVEPYELAC YLO KABE HETPNTH.
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e[p( ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

- OL mpoPAéPelg yla Kwwduvoug kol £€o8a, TOU TPOKUTITOUV KUPIiwg amod VOMIKEG SladopéEg,
EKTLUWVTOL BACEL TWV OMOYPEWV TWV VOULKWY cUUBoUAWYV tn¢ ETalpeiag yia thv mbavr EkBacn Twv
unoBecewv.

- H Sadikaoia mou akoAouBel n Aloiknon yla Tnv ektipnon twv mpoPAéPewy yla emopaleiq
amaltnoelg kat AAAeg mpoPAEPEL yia SlaypadEg, eplypadetal oTnY In.3 TAPATIAVW.

- H Etalpela umokeltal oe ¢opoAoynon Kal anatteltal kpion ylo tov mpoodloplopo tng npoBAsding
yla $opo el60dAUATOG. YIapxouv TTOANEG cUVAAAAYECG KOl UTTOAOYLOUOL YLO TOUG OTIOLOUG O TEALKOG
TPoodloplopdg tou Ppopou eival aBéPaog. H Etapeio avayvwpilel UTOXPEWOELS OMO
OVOUEVOUEVOUG HOPOAOYIKOUC EAEYXOUG, BACEL EKTLUNOEWY YLOL TO EVOEXOUEVO EMLPOANG ETUTALOV
$dOpwv. EAv TO TEAIKO amoTEAETHA TOU EAEyXoU ival SLadopeTIKO amod TO APXIKWG avayvwpLobey, n
Sladpopa Ba emnpedoel tov popo elcodnuatog Kat tTnv mpoBAedn yia avaBaArlopevn dopoloyia Tng
neplodou.

- H Etawpeio aflohoyel tOUC OUVTEAEOTEC QAMOOPEOnC TWV ACWHATWY TAYIWV TIOU £XOUuV
OUVKEKPLUEVN wdEAMn {wh Kol Olevepyel eNéyxoug amopeiwong Twv mayiwv TEPLOUCLAKWY
OTOLXELWV Kol AAWV AUAWV TIEPLOUCLOKWY oTolxeiwv. H dladikacia kaboplopol Twv anocBEcswy
eTUBANAEL TOV TEPLOBLKO EAEYXO TNG UTIOAEUMTOUEVNG WPEALUNG {wHG TWV Tayiwv. Ta AuAa TtayLa Tou
elvol amotéAeopo MANPWHWY WOTE va €XoUHE Sikalwua xprong mayla tpitwv onweg n pnxn ocuvdeon
amooPévovtal otn ULKpOTEPN TEePiodo peTall TG wdEAUNg {wNG TwV mayiwv otolyelwv Kal tng
SLapKeLag TNg Adelag xpriong Toug.

H xprion twv napadoxwv £xet ISlaitepn onuacio yia ta €EAG:

- H Etaupeia éxet exkpepeic Sikaotikég umoBeoelg. H Atoiknon afloloyel tnv €ékBacn twv umoBéocswv
WoTe va avayvwpiosl avtiotowa amaitnon 1 umoxpéwon . EGv umapyel mbavotnto apvnTikAg
£€kBaong tote n Etatpeia mpoPaivel 0To oXNUOTIOUO TwV amopaitnTwy npoBALPewv. OL mpoBALYELc,
Omou amattouvtal, umtoAoyilovtal pe Bdaon TNV mopoloa agia Twv EKTIHACEWV TNG SLoikNong yLa
Sdamdavn mou Ba xpelootel ylo tnv OleuBETNOn TWV QAVOUEVOUEVWY UTIOXPEWOCEWV KOTA TNV
nuepopnvio tou looloylopou. H mapovca afia Baciletal o £vav aplOPo mMAPAyOVIWY TIOU OTalLTel
NV doknon kpionc.
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ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

rMneda-
fpreda Mnx/k6¢ Metadopikd EmutAa Kot

Owoneda Kripia ) , , Z0volo
€£OMALOMOG Héoa efaptipata

Kdotog

Yntodouno 1 lavouapiov 2017 1.592 24.480 525.065 208 2.682 554.027
MpooBnKkeg - 17 924 - 211 1.152
YntoAouno 31 AskepBpiov 2017 1.592 24.497 525.989 208 2.893 555.179
ZUCCWPEVHEVEG OIMOCPECELG

YnoAouro 1 lavovapiov 2017 - 11.240 241.920 207 2.366 255.733
AnooBéoelg - 1.238 26.284 - 137  27.659
YnoAouro 31 AskepBpiov 2017 - 12.478 268.204 207 2,503 283.392
AvanoéoBeotn afia otig

31 Aekepppiov 2017 1.592 12.019 257.785 1 390 271.787
Kootog

YrniéAouro 1 lavouvapiov 2018 1.592 24.497 525.989 208 2.893 555.179
MpooBnkeg - 113 2.067 - 191 2.371
YrnioAouro 31 AskepBpiov 2018 1.592 24.610 528.056 208 3.084 557.550
ZUCCWPEVMEVEG OTMOCPECELG

YnoAouro 1 lavovapiov 2018 - 12.478 268.204 207 2.503 283.392
AnooBéoelg - 1.256 26.124 1 148  27.529
YnoAouro 31 AskepfBpiov 2018 - 13.734 294.328 208 2.651 310.921
AvanooBeotn afia otig

31 AskepPpiov 2018 1.592 10.876 233.728 - 433 246.629
AMNOMEIQZH

Ol eyKOTAOTACELG KOL TO pnyavnuota tng Etatpeiog eAéyxbnkav yla amopeiwon tng afiag toug otig
31 AskeuPpilou 2018, Ta amoteAéopata KOTASEKVUOUV OTL §eV UTIAPXEL BACN YL TNV AVOYVWPLON
Inuwv amopeiwong, KabBwg n Aoylotikh afla Twv TMEPLOUOLOKWY oTolxelwy, dev umepPaivel to
QVOKTAOLUO TIood Toug, To omoio mpoaodlopiletal wg n uPnAdtepn afla petaty tng evAoyng afiag
TOUG LELWHEVNG KATA TO KOOTOC MWANGCNG KO TRV a&la Toug og xpnon.
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e[p( ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

Aw. Xpriong Pnxng
Z0vdeong aywyou

NAoyLopLIKO ¢uo.aeplov Z0volo
Kdotog
YnoAourno 1 lavovapiov 2017 1.480 3.517 4,997
MpocBnkeg 296 - 296
YnoAouwno 31 AskepBpiov 2017 1.776 3.517 5.293
ZUCCWPEVHEVEG OIOCPECELG
YnéAouro 1 lavouapiov 2017 962 1.074 2.036
AmnooBéoelg 234 176 410
YnéAourno 31 AskepPBpiov 2017 1.196 1.250 2.446
AvanooBeotn afia otig 31 AskepBpiov 2017 580 2.267 2.847
Kootog
YrniéAouro 1 lavouvapiov 2018 1.776 3.517 5.293
MpooBnKeg 390 - 390
YnoAouro 31 AskepfBpiov 2018 2.165 3.517 5.682
JUOOWPEVNEVEG OIMOCPBECELG
YrnoAouro 1 lavovapiov 2018 1.196 1.250 2.446
Anoofeoelg 262 175 437
YnoAouro 31 AskepBpiov 2018 1.458 1.425 2.883
AvanooBeotn aia otig 31 AskepBpiov 2018 707 2.092 2.799

Juvorrtikn meplypadn Tng pnxng cuvSeong umapxeL otn onueiwon 2.5.
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e[p( ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

OL avopaAlopevec HOPONOYLIKEC OIMALTAOELG KOl UTIOXPEWOEL cupdndilovtal otav umapyel
edapuoOoLUo VOULKO Sikaiwpa va cupdndloBoulv oL Tpéxouosg POPOAOYIKEG QTALTOELG EVAVTL TWV
TPEXOUOWV POPOAOYLIKWY UTIOXPEWOEWVY Kal Otav ol avaBaliopevol dpopol eloodnuatog adopolv
v i6la popoloyikn apxn. Ta cupdndlopéva mood napouctalovral otov akolouBo mivaka:

31 Askeuppiov 2018 31 AekeppBpiov 2017

AvoBal\opeveg popOAOYIKEC ATTOLTIOELG 14.614 17.073
AvaBar\opeveg popoNOYLKEG UTIOXPEWOELG (33.129) (39.038)

ZUvolo avaBaAAopevwv popoloykwy
anatioswv/(unoxpeWoswv) (18.515) (21.965)

H cuvoAikn petaBoAn otov avaBaropevo ¢opo EL6o0SAUATOG lval N MOPAKATW :

31 AskepPBpiov 2018 31 AskepPBpiov 2017

YnoAouno apxng £Toug (21.965) (21.273)
Xp£waon amoteAeoUATWY XPHONG 3.480 (707)
Kwnoelg otnv kaBapr Béon (30) 15
YnioAouro téloug xpriong (18.515) (21.965)

Ot petafolrég otig avaParlopeves PopoAOYIKEG ATALTHOELG KOL UTIOXPEWOCELG KOTA TNV SLAPKELX TNG
XpNnong xwpic va Aappavetatl untoPn o cupdPndlopdg Twv UTOAOLTIWY €VTOC TNG LG POPOAOYIKAG
apxNG elvat oL mapakdATw:
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ELPEDISON A.E.
XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018

(Mooa o€ yAtadec Eupw)
MpoBAéYPeL
Aula kat evopara AnoBspa an‘::(B i:;'c y NpoPA£Y el Nowna Z0volo
AvaBaAiopeveg popoloyLkeg TIEPLOUGCLAKA OTOLXELD H nktwaong Tp s
, T(POCWTILKOU

OUTLOLTH|OELG
1 lavouapiov 2017 493 3.377 91 6.396 3.805 14.162
(Xpgwon)/ miotwon
- OTNV KOTAOTAON AMOTEAECUATWY (405) - 36 2.110 1.156 2.897
- OTa OUVOALKA eloodnpata - - 15 - - 15

(405) - 51 2.110 1.156 2.912
31 AekepPBpiov 2017 88 3.377 142 8.506 4,961 17.074
1 lavouapiouv 2018 88 3.377 142 8.506 4.961 17.074
(Xpgwon)/ miotwon
- 0TNV KATAOTAON QMOTEAECUATWY (30) (465) 75 (1.544) (526) (2.490)
- OTa OUVOALKA eloodnpata - - 30 - - 30
ZuvoAika eloodnpata/(InuLég) (30) (465) 105 (1.544) (526) (2.460)
31 AskepPBpiov 2018 58 2.912 247 6.962 4.435 14.614

Ot “NpoPAéYPelg” neplhapfavouv avaBarlopeveg GOpOAOYLKEC QTIAUTCEL TIOU TIPOEPXOVTAL ATO
v mpoPAedn vyl emododeic amautioel kabBwg kat TpoPAEPelg yia €€oda. Ta “Aound”

nepthapfavouv  avaBoAAopeve  POPOAOYIKEG OQTALTACELS TIOU

(umokedalatodotnon).

AvaBaAAopeveg GopOAOYLKEG
UTIOXPEWOELG

1 lavouapiov 2017
Xpéwon / (miotwon)
- 0TNV KATACTOON AMOTEAECUATWY

ZuvoAwka stoodnporto/(InpLéc)

31 AskepPBpiov 2017

1 lavouvapiou 2018
(Xp€waon)/ mioctwon
- OTNV KATAOTAON AMOTEAECUATWY

ZuvoAkad eloodApata/(InuLég)

31 AekepPBpiov 2018

Aula KOlL EVOWHOTO

TLEPLOUGCLOKA OTOLXEL Aourd, 2bvolo

35.260 175 35.435

3.254 349 3.603

3.254 349 3.603
38.514 524 39.038
38.514 524 39.038
(5.723) (186) (5.909)
(5.723) (186) (5.909)
32.791 338 33.129
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e[p( ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

O Aounég petoPolég adopolv mpoowplvég dladopég oe dlddopeg mpoPAePelg (onu.9,13 kat 16)
KaBw¢ kot 6edouleupéva £€06a OTWG AUOLBEC SAVELCUEVOU TIPOCWTTILKOU.

Me Baon tnv mpoodatn Pndlobeioa tpomomnoinon tou Aapbpou 58 Tou LoxUovtog popoloylkou
vOUoU, 0 ouvteAeoT¢ $OpPoU €LCOSAUATOC VOULKWY TIPOCWNWV otnv EAAGda Ba pewwbel otadlakd
kata 1% etnolwg wg €nc:

® 28% yla tn xprnon 2019

® 27% yLa TO OLKOVOULKO €to¢ 2020

® 26% yla tn xprion 2021

® 25% yLa tn xprion 2022 kal PeTA

Ta amoBépata mephappfdavouv mpopndeleg kot €EOMALOMO amapaitnTo ylwo T Cuvtrhpnon Kat
AELTOUPYLO TWV EYKATAOTACEWY TNG ETapelag wg akoAoubwg:

31 AekepBpiov 2018 31 AskepPpiov 2017

Epmopevpata 51 -
AVTOAAOKTIKA 6.420 6.844
Avalwotpa UAKA 7.123 6.568
Zuvolo 13.594 13.412

To mood twv avalwoswv anobspdtwyv aviABe oto mocod twv € 1.160 yla to £1o¢ mou £Anée tnv 31
AekepPpilou 2018 (2017: € 1.447). To moco avayvwpiotnke oto Kéotog NMwAnBéviwy.
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ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

31 AekepBpiov 2018 31 AekepBpiov 2017
Mehateg 79.844 60.217
MeAdteg
->uvbebepéva pépn 36.236 56.621
Z0volo 116.080 116.838
Meiov: MpoBAEYN emodaAWV ATALTCEWY (29.406) (26.032)
MNeAdrteg 86.674 90.806
‘E€oda eMOUEVWV XPHOEWVY 3.201 1.313
MpokataBoAég o MPoUNBeUTEG 5.925 9.465
NOUTEG QTTALTAOELG 11.853 4.550
Nownég anattnoeLg 20.979 15.328
Meiov: pakpompOBECUES AMMALTAOELG (5.925) (9.465)
Z0volo 101.728 96.669

OL AOYLOTIKEG OlEC TWV AVWTEPW ATIOLTOEWY AVTLTPOCWIEVOUV TNV eVAoyN afia Touc.

OL Moutéc PBpayunmpodBeopeg amautnoslg ot 31 AskepBpiouv 2018 adopolv ot TPOKATABOAEC
npounBeutwv moool (€2.618), mapakpatoUpevoug popoug (€ 725), (PNA (€ 7.772) kot Aoutolg
XPEWOTEC (€ 665)

Ta urtodouna Twv etapewv AAMHE, ENEX kat AANEEN ta omola meptlapufavovial oto moco Twv
analtioswyv and ocuvdedepéva Lépn, elval MAnpwtéa evtog 30 nuepwv. Katd cuvémela, umolouta
TIOU EKKPEHOUV yLla TANPwHA Ttavw amd 30 nuépeg, Bewpoulvtal ekmpobeopa kal afloAoyouvral yla
amopeiwon.

Ol petaBoAég Tou ooou MPOPAedNG eMoPaAWV ATOLTHOEWV €XOUV WG EENG:

31 AskepPBpiov 2018 31 AekepBpiov 2017
1 lavouapiou 26.032 20.842
MpoBAedn emopalwv analtioewv 3.374 5.190
31 AskepBpiou 29.406 26.032

H mpofAedn emobadrwv analtioswy, oxnuatiotnke pe Baon tn péBodo tng mpoeddAnong Twv
EUTIOPLKWV QMALTACEWV PBACEL TNC QAVOUEVOUEVNG KABUOTEPNONG TWV OXETIKWVY elompdtswyv. H
npoBAedn epdaviletal Stakpitd otnv Katdotaon Zuvolikwv Elcodnudtwv ota €€oda S1abeong kal
OTO XPNHOTOOLIKOVOULIKA £€08a (Znu. 19).

H Etawpelo edapuolel tnv amloucteupévn mpooéyylon tou AMNXA 9 ywa tn HETPNON TWwV
OVOUEVOUEVWY TILOTWTLKWY {NHULWV XPNOLLOTIOLWVTAG £Va EMISOUA avapeEVOUEVNG {nuiag kab 'oAn tn
S1apkela Lwng OAWV TWV EUTIOPLIKWYV ATIALTACEWV.
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(Mooa o€ yAtadec Eupw)

To npdtumo ECL Baociletal otn dadopd LETALY TwV CUUPOTIKWY TOUELAKWY powv Tou odeilovtal
oUpdwva pe Tn clPBaon KAl OAWV TWV TOUELOKWY POWV TIOU aVAUEVeTal va AdBel n Etalpela. Itn
OUVEXELD, TO EAAELUUA LELWVETOL OE OXECN HE TO APXIKO TIPOYUATIKO EMITOKIO TOU TIEPLOUGLOKOU
otolxeiou.

Mo va LETPNOEL TNV AVAUEVOUEVN TILOTWTLKY (Nl 0 OX€on e TIC EUTTOPLKEC OMALTAOELG, N Etatpla
€xel Snuioupynoel éva mivaka mpoPAéPewv mou Paciletal otnv avaluon tng evnAlkiwong twv
urmoloinwv, n omoia Paociletal otnv LoToplk eumelpia TG Etalplag yla TG TUOTWTLKEG {NULEG,
TIPOCOPUOCHEVN YL HEANOVTLIKOUG TIOPAYOVTEG €LSIKOUC yla TOUG OPELAETEC KAl TO OLKOVOULKO
nieptBaAlov.

H edapuoyn tou ANXMN 9 dev eixe ovowwdn emnidpaocn otn MPOBAedn aMOUEIWONG TWV EUMOPLKWY
QAT OEWV.

31 AskepPBpiov 2018 31 AskepBpiov 2017

AlaBéoipa oto tapeio kal og Tpamneleg 4.513 5.426
KataBéoelg Mpobeopiag 12.500 30.000
ZUvoAo pevotwv SLabecipwv 17.013 35.426

OL kataBéoelg mpoBeopiag aviutpoownevouv TMPoOEeoPLOKEG KaTtabEoelg ya mepiodo mou Oev
umepBaivel TOUG TPELG LAVEC.

Awadopa anod
ApLOpdg Aéia Kowvwv £€kSoon peToXWwV

HETOXWV HETOXWV UTEP TO ApTLO Z0volo
YrnoAouno 1 lavouapiov 2017 9.963.360 99.634 44.996 144.630
Yriohouno 31 AskepPpiov 2017 9.963.360 99.634 44.996 144.630
Yrtodourto 1 lavouapiou 2018 9.963.360 99.634 44.996 144.630
Yriohouo 31 AskepBpiov 2018 9.963.360 99.634 44,996 144.630

OL petoyég ¢ Etalpeiag eival KOWEG ovopaoTikeC. To Metoxikd Kedpdholo tng Etalpeiag tnv
31.12.2018 peta tnv anoppodnon tng Elpedison Energy, avripxeto os € 99.634 amoteAoUpEVO amo
9.963.360 KOLVEGC OVOUAOTIKEC PETOXEG atiag € 10 ékaotn. H avénon twv € 1.436 XIA. Aoyw TtNG
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movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

anoppodnong tng Elpedison Energy mpayuatonowibnke pe tnv €kdoon 143.560 VEWV HETOXWV
aflag € 10 ékaotn.

Tnv 31.12.2018 moco6 € 44.996 adopd tnv OSladopd amod TV £kS00N HUETOXWV UTEP TO APTLO
(avtumpoowmnelel To KOBAPO OGO ATO ATIOUEVEL LETA TV adaipeon Twv e€66wv avENoNG LETOXLKOU
kedaAaiou €456 amnod to noood Twv € 45.452).

TakTikO amoUeuatiko

H Etatlpeia €xeL dtapopdpwosl povo ToKTIKO amoBeTiko, cUudpwva e TIG Statdelg tng EAANVIKAG
vopoBeaia, oL gtalpiec umoxpeolvtal va peTtadEPouv Katd eAAXLOTO 5% Twv £Tolwv Kabapwv
KepSWV TouC cUPdWVA LE TO AOYLOTIKA TOUC BIBALC O£ TAKTIKO AMOBEUATIKO UEXPL TO AMOBEUATIKO
OUTO VO LOOUTOL UE TO €Va TPITO TOU PETOXLKOU Toug Kedpalaiou. To amoBepatiko autd Sev pumopel va
SltavepunOel, al\a pmnopet va xpnotpomotnBet yia thv Staypadn {nuiwv. Mo to popoAoyiko €tog 2018
N etalpeia dev £XEL OXNUATIOEL OTIOLOSHTIOTE TTOGO TOU TOKTIKOU AMOBEUATIKOU AOYW TWV {NULWV TNG
TePLOS0U. To GUVOALKO TTOCO TOU TAKTLKOU amoBepatikol £xel Stapopdpwbei ota € 1.330.

OL TtpoUNBEUTEG KOl AOLTTEC UTIOXPEWOELG TtepAa B avouv Ta €1 UTIOAoLa:

31 Aekepppiov 2018 31 AekepBpiov 2017
MpounBeutég 9.634 8.094
MpounBeutég
- Juvbebepéva Mépn 25.521 39.565
Aedouleupéva €€oda 35.604 32.231
Acdaliotikol opyaviopol kot Aoutol popol-téAn 9.903 9.471
Eyyunoelg medatwy 8.291 7.552
NOLTTIEG UTIOXPEWOELG-BPaXUTIPOBECHEG 1.547 738
90.499 97.651
Melov: pakpompOBOECHEG UTIOXPEWOELG (8.291) (7.552)
Z0volo 82.208 90.099

To TUAUO TWV MOKPOTIPOBECUWY UTIOXPEWOEWY TWV CGUVOALKWY TTOOWV TOU QATMELKOVI{OVTAL OTOUG
MpounOeutég Kol AOLMEC UTIOXPEWOELG avadEPETAL OE €YYUNOELC TWV TIEAATWV TOU £XOUV
kataPAnBei oe petpntd. OL €umOpPLKEC UTOXPEwWOEel Oev €xouv efaodalioslg kot ocuvABwg
kataBalovtotl evtog 30 éwg 60 nuepwv amd TtV ovayvwplon. Ot AoyLoTIKES afiec Twv umoAoilmwyv
TWV TPOUNOEUTWY KoL TwV AOLMWY UTIOXPEWOCEWV £ival oL i8leg pe tnv gvAoyn afia toug, Adyw Tou
BpaxumpdOecpoU XOpOKTPA TOUG.

Agdoulevpéva £€oda adopolv TO KOOTOC Tou Puolkol aegpiou, N Hakpoxpovia Se50UAEUUEVWV
KOOTOC ouvIAPNoNG, Toug O&eSOUAEUUEVOUC TOKOUG TWV OMoAoylakwv Savelwv Kol Aoutwv
S6eboUAeupEVWY €06WV Aettoupylac.

H evAoyn afla Twv HakpompoBeopwy UTIOXPEWOEWV elval (Sla pe TNV AoyLoTikr Toug aia.
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movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

O akoAouBog mivakag avaAUEeL TIC SAVELOKEG UTIOXPEWOELG TNG KoTd tnVv 31 AekeuBpiou 2018:

MakpomnpoOeopog SaVELoNOG 31 AskepBpiov 2018

31 AskepPBpiov 2017

MoakpompoBeopa opoloylakd Savela 199.866 -
AvoBaM\opevo kdotog Savelouou (916) -
ZUvVOAOo paKpoTPOOeoUWY Saveiwv 198.950 -
BpayxumpoBeopog Savelopog 8.000 224.961
AvaBaM\opevo k6oTog Savelopol (584) (697)
Z0volo Bpay.Saveiwv 7.416 224.264
ZUvolo Saveiwv 206.366 224.264

3G 26 IemtepPpilou 2018 n Etatpeia cupdwvnoe pe Toug SAVELOTECG TNG TNV avaxphUatodoTtnon Tou
Sdavelopol tng mou avépyoviav os €213.945, yla tpla xpovia €wg TG 30 XemrteuPplov 2021.Ta
opoloylakd Saveta poPAEMOUV TpLUNVLIALEG amOTANPWUEG KedaAaiou cUVOALKOU TToooU KOTA UEGO
0po € 3.000 KoL UTIOXPEWTLKEC ATIOMANPWHEC aId TTOOA TIOU TUXOV eloTipaxBouv amnd tov AAMHE, (
HEXPL Tou ToooU €3.079 mou amomAnpwBnke ot 28/12/2018) kal mou adopolv TO LOTOPLKO
ENewppo, kabwg kot Tig mpoPAEPelg mou oxetiovtal pe mAeovalouoeg xpnuotopposg (cash sweep

mechanism) onw¢ avalvovtal MopaAKATW.

JUYKeKPLUEVa, oTIC 26 YemtepuPplou 2018 n Etalpeia

mpoxwpnoe Hall Le Toug SAVELOTEG TNE OTNV UTIOYPOdH TWV TPOTOTOLNCEWV TWV TPLWV OLOAOYLOKWY

™G Aaveiwv KaBwg kat tng 2UpBacng Intercreditor wg kATwOL:

e  Opoloylako ddavelo 1 péxpl Tou péyloTou Tooou twv €81.064 pe tg Banca IMI S.p.A, HSBC
FRANCE (Ymokatdaotnua ABrivag) kat Edison International Holding N.V. wg Xuvtoviotég tou

Saveiou

(Mandated Lead Arrangers), tic Intesa Sanpaolo, HSBC FRANCE (Ymokotdotnpa

ABnrvag) kat Edison International Holding N.V. wg OpoAoyloUyoug (Bondholders) kat tn BNP
Paribas Securities Services w¢ Ekmpoowro twv Opoloylotuxwv kot MAnpefololo KatafoAiwyv tou
Sdaveiou (Bondholders’ Agent and Paying Agent). To 8dvelo sivol og Eupw Kol TO EMITOKLO TOU

elvat tpwunviaio euribor mAéov meplBwpiov 3,30%. To davelo Ba amomAnpwdel

oe 11

TpLUNVIaieg woomooeg 600elg Twv €1.137 pe to umoAowo tou Saveiou va ATOMANPWVETAL
mANnpwc otig 30 JemtepPpiov 2021 kat £XEL TNV EYYUNON, TIPOG TOUC TPLTOUC OOAOYLOUXOUG, TNG
Edison International Holding N.V. To untéAouno tou OpoAoylakou daveiou 1 avepyxotav otig 31

AekepBplou 2018 ota £78.670.

e Opoloylako Savelo 2 péxpl Tou péylotou moool twv €81.064 pe tnv Eurobank Ergasias A.E, w¢
Ekmpoowrno twv OpoloyoUxwv, MAnpefololo KoataBoAwv, Juvtoviot tou Saveiou Kot
OpohoyloUyo (Bondholders’ Agent, Paying Agent, Mandated Lead Arranger and Bondholder) kot
¢ Tpamnela MNepowwg A.E, HSBC FRANCE (Ymokataotnua AOrvag) kat Alpha Bank A.E., wg
Juvtoviotég Tou Saveiou kat Opoloylovxoug (Mandated Lead Arrangers and Bondholders). To
davelo eival oe Eupw KoL TO EMLTOKLO TOU glval Tpwunviaio euribor mAéov neplbwpiou 3,30%. To
Savelo Oa amomAnpwBel oe 11 tplunviaieg woomooeg o6oelc twv €1.137 pe 1o UNOAOLTO TOU
Sdaveiou va amomAnpwvetal MARpws ot 30 ZemtepPplou 2021 Kkal €XEL TNV €yyunon Twv
EAANViKwv Netpelaiwv A.E To umdAouto tou OpoloylakoU Saveiou 2 avepyotav otig 31

AekepBplou 2018 ota £78.760.

e Opoloylako davelo 3 uéxpl Tou pEyLloTou Ttoool Twy €51.818 pe tnv Eurobank Ergasias A.E, wg
Eknmpoowno Ttwv OpoAoyloUxwv, MAnpefololo KatafoAwv, Zuvtoviotr) Tou Saveiou Kal
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OpoloyloUxo (Bondholders’ Agent, Paying Agent, Mandated Lead Arranger and Bondholder) kat
11§ Tpamnela Nepawwg A,E,kal Alpha Bank A.E., w¢ ZuvtovioTég Tou Saveiou kat Opoloylouxoug
(Mandated Lead Arrangers and Bondholders). To 8avelo eivat o Eupw Kol TO EMITOKLO Tou ival
Tpunviaio euribor mAéov neplBwpiov 3,30%. To Sdvelo Ba amomAnpwBdel oe 11 TpLUnvLaieg
Loomnooeg §60elg Twv €727 pe To UMOAOLTO Tou Savelou va aMOMANPWVETAL TIANPWE OTIC 28
SentepPplov 2021 kal €xel tnv eyyunon twv EAAaktwp A.E, Ivtpakop A.E. TUpPETOXWV Kol
XaAkop A.E. To untdAouno tou Opohoylokol daveiou 3 avepyxotav otig 31 AskepPpiouv 2018 ota
€50.346.

e JUpBaon ltercreditor petafd tng Eurobank wg Intercreditor Agent kot Ta UTIOAoTA
EUTTAEKOEVA PEPN.

OAa ta opoloylakd Savela TPoPAEMOUV UTIOXPEWTIKEG aOTANPWHEG Kedahaiou (cash sweep) to
omoio tooutal pe to 50% twv TMAsovaloviwv xpnuotoppowv (excess cash flow) kot ol omoieg
eruPBePfalwvovtal anod opkwtoug eAeyKTEG o e€apnviaia Baon, ekTog amd to TeAeUTAO Tpipnvo Tou
2018 mou o umoAoyLopog Ba yivel yia auto to Tpipnvo. OL TheovAlouoeg XpnUOTOPPOLS (excess cash
flow) opifovtal wg to ouvoAo twv kabBapwv xpnuoatoppowv (Net Cash Flow) pelwpévecg katd to mood
TIou amattouvral yla tnv e€umtnpetnon twy Saveiwv (Debt Service).

To 2018 n Etalpeia amomAnpwoe 1mooo Twv € 17.094 twv opoAoylakwv daveiwv (2017: € 29.163).

To péoo otabulopévo emttokio yia to 2018 avépyetal os 4,71% (effective rate 4,80%). Ma to 2017
avepyxotav oc 5,40% ( effective rate 5,51%).

Ta kepahalomolnueva Tpanellka €€0da adopouv ££0da yLa TNV avoxpnUaTod0TNoN Tou Savelopou
¢ Etalpeiag kat ta omnola kedpaAatonojbnkav xpnoionowwvtag th HEBodo tou effective interest
rate.

To AvaaAAopevo KOoTog Savelopol avaluetal wg eENG:

31 AekepBpiov 2018 31 AskepPpiov 2017

AvaBaM\opevo kdotog Savelopol unoA.01/01/2017 697 1.526
MpooBnKkeg 1.651 100
AnooBeon e£66wv (848) (929)
Avanoopeoto avafal. K6oToG Savelopou 1.500 697
AvamnooBeoto avaBal. kéotog Bpay.Savelopol 584 697
AvanooBeoto avaBal. K6oTog pakp.SaveloUou 916 -
Z0volo 1.500 697
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31 AekepuBpiov 2018

31 AekepBpiov 2017

YrnioAourno 1 lavouapiou 487 363
Mapoxég MANPpwBOEloEG EVIOG TOU TPEXOVTOC £TOUC 0 (4)
YUVOAO XPEWOCEWV OTO OMOTEAECUOTA 106 71
Aamavn Tokou 9 6
Avaloylotikn HeAETn (Ecoba)/E€oda (105) 51
AvaloyloTikr HeAETn (Ecoba)/é€oda - -
Zvvolo 497 487
AvAaAucon uToXpEwaong 31 AekepuBpiov 2018 31 AekepPBpiov 2017
Mapovoa agia pun XpNUATOS0TOUUEVWY

UTIOXPEWOEWV 497 487
Mn kataxwpnBévta avaloylotikd (képdn) / {nuieg - -
Mn kataxwpnOév kéotog mpounnpeoiog - -
Ynoxpéwon KataXwpnrévn otov IcoAoyLopo 497 487
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MetafoAr otnv napoloa agia tng urtoxpéwaong ‘Etog mou €Anée

31 AekepuBpiov 2018

31 Aekepuppiov 2017

KaBapr untoxpéwon évapéng Xprioswe 487 363
Mapoxég MANPwOEIloEG EVIOG TOU TPEXOVTOC £TOUC 0 (4)
Kbotog TpExoucag anaoxoAnong 106 71
Aarmavn ToKou 9 6
Avaloylotikn Inuad / (képdog) (105) 51
Avaloylotik Inud / (ké€pdog) - -
KaBapr urtoxpéwon tEAoug XpHoEWG 497 487

‘Etog mou €Anée

31 AekepBpiov 2018

31 AskepBpiov 2017

‘Evapén umoxpewong KaBopLopEVWY TTOPOXWY 487 363
Mapoxég MANpwOEICES EVTOG TOU TPEXOVTOC £TOUC 0 (4)
Kootog Tpéxoucag anaoyxoAnaong 106 71
Kootog Tokwv 9 6
Avaloylotikn {npia / (képdog) (105) 51
Avaloylotikn Inud / (képdog) - -
YToxp£won KATOXWPENUEVN OTOV LOOAOYLOUO 497 487

MetaoAég otnv Kataotaon AnoteAecpaTwy

‘Etog ou £Anée

31 AskepBpiov 2018

31 AskepPBpiouv 2017

Kbotog tpéxoucag anaoxoAnong 106 71
XPNUOTOOLKOVOULKO KOOTOG 9 6
Zuvolo 114 77

OL CNHAVTIKOTEPEG AVAAOYLOTIKEG MAPASOXEG EXOUV

wg €€n¢: ‘Etog rou €Anée

AVaAOYLOTLKEG UTLOOECELG - TaPASOXEG 31 AekepuBpiov 2018 31 Aekepppiov 2017
TeXVIKO ETUTOKLO 1,53% 1,75%
Mocootd Al€nong uebwv 1,50% 1,50%
MANBwpLopOG 1,90% 1,80%
ALAPKELA TIPOYPAULATOG 25,2 26,19
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H evAoyn afla twv mpoBeoplakwy cuvaAlaypatikwy cupPolaiwv katd tnv 31 AskepPpiouv 2018
Arav:

31 AekepBpiov 2018 31 AekepPBpiov 2017

YNOXPEWOELG YNOXPEWOELG
MpoBeoulakd cuvalaypatikd cupBolata 71 109
Zuvolo 71 109

NpoBeopiakd cUVOAAQYHATIKA CURLBOAL

Katd tn &udpkela tou €touc mou €Ange otig 31 AekepPpiouv 2018, n Etalpsia cuvayge €va
MPoBecUlakd ocuUVOANAYHOTIKO cURBOAao pe tnv ALPHA Tpamela A.E. To ovolUaOTIKO TTOCO TOU
EKKPEUOUC TpoBeopiakol cuvalhayupatikol cupBolaiou otig 31 AskepPBpiov 2018 rtav €5.236,
(2017:€8.904).

H nuepopnvia ARéng tou wg avw mpoBeoplakol oupPoraiov elvar n 09/01/2019 kot
oupmnepAapBAaveTal oTIC PPOoYUTTPOBECUES UTIOXPEWOELC.

‘Etog mou €Anée
31 AskepBpiov 2018 31 AekepPpiov 2017

MwANnon NAEKTPLKNAG EVEPYELAC 174.082 181.246
MetaBatikog Mnyaviopdg Amolnuiwong Eveliéiag

(MMAE) 6.261 9.863
MwAnoelc puaikol aegpiou 2.449 1.206
AvtdAAaypa eVOANOKTIKOU Kouoipou 1.408 -
MpounBeLo NAEKTPLKAC EVEPYELOG 244.696 210.422
AlaouvopLoko epmdpLo 13.959 11.266
Z0volo 442.855 414.299

H MwAnon nAektpikng evépyelag avadpépetal otov Huepriolo Npoypaplationd Omou oL mopaywyol
NAEKTPLKAG EVEPYELAG TIPOOPEPOUV yLa KABe wpa TNS NUEPAC {elyn TLUWV KAl TTOCOTATWY NAEKTPLKNG
EVEPYELOG, YL TNV EMOPEVN NUEPA yLa OAOUG TOUG KOUPBOUG.

To 810.0UVOPLOKO EUTOPLO adOopd TO SLOLCUVOPLOKES AYOPES KAl TIWANCELG NAEKTPLKAG EVEPYELOG.

H Etalpeia Sev €xel avayvwploel amaltroels | UMOXPEWOELS TToU oxetilovtal Ye cupBaoelg pe
neAarteg. O Samaveg yla tnv ocuvapn cuppacswv eival eEmouctlwdeLg.
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‘Etog mou €Anée
31 AekepuBpiov 2018 31 AekepPBpiov 2017

AMa €00ba 79 34
Aoura pn Aettoupyikd £€coda 9.746 1.924
ZUvolo 9.826 1.958

Ta Aoumd pn Asitoupylkd €coda avadépovtal ot £€006a amd axpnowlomnointeg nmpoPAEYPELC
TIPONYOUUEVWVY ETWV Kal otnv {NULA TOU €gpyootaciou tn¢ Oscoalovikng mou meplypadeTal
TOPAKATW:

Metd ta mopiopata Twv emiBewprioewyv mou Slevepyndnkav to 2016 oto pdtopa XapnAng misong
(LP) tou atpootpofihou Tou gpyoctaciou TG @sococahovikng, amodaciotnke va aviikataotabel o
potopag LP. H Elpedison yvwaotomnoinos otoug avtacdalloteg TV {NULA KoL N OXETIKA amaitnon XL
eyepBel. Tov lovAlo Tou 2017 o véog potopag mapayyEABnke amod tnv GE Kol eyKotootadnke pe
grutuXia tov Madiwo tou 2018. Tov NoéuBpo tou 2018 n etalpsia yvwotomoinoe otov
TPAYUOTOYVWHOVA TO TEAKA oTolxeia mou adopolv tnv {NuLd. Nocod € 3,2 skat. elompdxdnke tov
MdapTtio tou 2018. O TeEALKOC SLAKAVOVLIOHOG TNG Amaitnong avopEVETAL EVIOC TOU TPWTou e€aunvou
tou 2019.
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(Mooa o€ yAtadec Eupw)
1/1-31/12/2018

Kéotog NwAnBévtwv ‘E€o6a Aloiknong 'E€oba ALiBeong
ApoBég kat £€oda Mpoowrtikol 2.981 4.349 -
ApoBec kat £€o0da Tpitwv 11.106 2.704 1.378
EmlokeuEg & ouVTNPNOELG 13.736 - -
AmnooBéoelg 27.618 350 -
Alddopa €€oda 883 1.109 3.577
MpoPAEYPN AMOUEIWONG EUTOPLKWY ATIALTCEWV
Kbotog puaoikol aegpiou 135.070 - -
AKALWUOTA EKTTOUTTWY OEPLWV PUTIWV 13.572 - -
XNUIKa 459 - -
MpounBeLa NAEKTPLKN G EVEPYELAG 222.889 - -
E€aywyég 12.978 - -
Z0volo 441.292 11.886 4,955

1/1-31/12/2017

Kootog NwAnBéviwv E€0o8a Aloiknong 'E€ob6a AlaBeong
ApoBég kat £€o0da MpoowrikoL 2.799 3.731 -
ApoBég kal £€oda Tpitwy 9.141 2.107 667
EmlokevEg & ouvTnpnoEeLg 7.596 - -
Anopeiwon 0 -
Anoofeoelg 27.792 276 -
Alddopa €€oda 856 2.121 3.469
MpoBAEYN AMOUELWONG EUMOPLIKWY ATIOLTHOEWVY 5.191
Kbotog puatkol aegpiou 134.230 - -
ALKOULWHLOTO EKTIOUTIWV QLEPLWV PUTIWV 6.320 - -
XNUikd 898 - -
MpounBeLa NAEKTPLKN G EVEPYELAG 197.167 - -
E€aywyég 8.468 - -
Z0volo 395.267 13.426 4.136

Xpéwon Eknpoocwnwv Qoptiov (MXEDEA)

O vopoc 4414/2016 meplhdppave SLATAEELG OXETIKA Pe TO ENAELUpO Tou AoyaplacpoUl AME. Me Bdon
QUTEG TG Slatdéelg, oAotL ot NMpounBeuTég xpewvovtal Pe pia emumAéov mpooalénaon, EMUTAEOV TNG
OTZ, ylo TNV evépyela mou TipopnOevovtal péow tv Ayopdg tng Emopevng Huépag. H xpéwon
TPOUNOEUTH OVTUITPOCWIIEVE GNUAVTLKO KOOTOC yla T dpaoctnplotnta tng mpounbetag to 2018. H
eniBapuvon pewwdbnke katd 35% amod tnv 01.04.2018 kat Ba katoapynBel to 2019. TVudwva pe TIG
Siatagelc tou N. 4585/2018, to mAedvaopa tou Aoyaplacpot AMNE davw twv 70 eKaTtoppupiwv eupw
Ba enotpadel otoug mpopnBeutég. To mood mou Ba emtotpadel otouc mpounBeutéc, Ba kaboplotel
LETA TNV £€KS0oon TNG OXETIKAG anddaong tng PAE.

OL ApotBég kat ta €€oda Tpitwv adopouv KUPLWG OTLG LOKPOXPOVLIEG CUMBACELS GUVTHPNONG TWV
gpyootaciwv tng Etalpsiog kal ot OUOBEC TWV QAVIUTPOCWNWY OTHV SpactnploTNTA TNG

TPOUNOELOC NAEKTPLKIG EVEPYELQLG.

Ta duadopa €€oda adopolV KUplw SLOIKNTIKEG SATIAVEC TWV EPYOOTACLWY KaL TOU KEVTPLKOU.

YeAiba 47 amno 64



elpe

ELPEDISON A.E.
XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018

(Mooa o€ yAtadec Eupw)

Ta KOOTN TWV apoLBWV Kal e€66wv Tou MPoowTkol avaAuovtal w¢ akoAoUBwc:

MuoBodooia
‘E€oda kKoWWVIKNG aodAALong
AcpAALoTPO TPOCWTILKOU

MpoBAéYelg amolnpiwong mpoowrikou Aoyw €660u amod T

Z0volo

'Etog mou £Anée
31 AskeuBpiov 2018 31 AekepPBpiov 2017

5.263 4.756
1.314 1.161
648 543
106 71
7.331 6.531

St 31 AskepPpiou 2018 n Etalpeia amooxoholos 138 Atopo Kol 5 ATOUO QOCTIACUEVOU
npoowritkoU (31 AskepPpiou 2017 — 124 dTopo KoL 5 ATOUA AMOCTIACUEVOU TIPOCWTILKOU) .

MpoBeopLakd cuvoAAaypaTiKa cupBolata:
- Znuieg amo amotipnon

MpoBeoplakd cuvoAAaypaTikd cupBolata
- NpayuartomnotnBnoa {nua

- NpaypatomnolnBév képdog

‘Etog mou €Anée
31 AskepBpiov 2018 31 AskepBpiov 2017

Z0volo

(71) (109)
(364) (903)
617 346
182 (664)

‘Eooda amnod tokoug

Nouna €008a TOkwV AnémpoBeopwy odpelAwv MeAatwv
ZUVOAO XPNHOATOOLKOVOHLKWV ECOSWV

Arnopeiwon ¢ aflog TWV TOKWV ETL EUMOPLIKWY OTTOLT.
‘E€oda artd TOKOUC Kol AOLTTA XPNLATOOLKOVOULKA €€06a
AnooBeon €£66wv davelopol

ZUVOAO XpNHOTOLKOVOULKWV £§06WV

‘Etog tou éAnée
31 AekepBpiov 2018 31 AskepPpiov 2017

104 98

285 304

389 402
(11.217) (13.555)
(848) (929)
(12.065) (14.484)
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ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

‘Etog ou €Anée
31 AekepBpiov 2018 31 AskepPpiov 2017
Avoar\opevog dopog (Znu. 7) 3.480 (707)
T0volo 3.480 (707)

'Etog ou £Anée
31 AekepBpiov 2018 31 AekepfBpiov 2017

Znuég xpnong (16.947) (11.318)
Dbpog elcodrpartog - -
AvaBal\opevog $Opog MEPOUCLAKWY OTOLXELWY 5.694 (3.658)
AvaBal\opevog dopog BpaxunpoBeopou Savelopuou (526) 1.157
AvaBal\opevog dopog mpoPAEPewv (1.253) 2.160
NOUTEG KLVNOELG (435) (366)
z0volo 3.480 (707)

O Baowkog dopohoylkdg CUVTEAECTAG TNG eTalpiag Ntav 29% yla tnv nepiodo €wg 31 AekeuBplou
2018.

H Etatpeia eumhéketal o Stadpopeg VOULKEG UTtoBEoeLc otig 31 AskepPpiou 2018. MepiAnn
OQUTWV TWV VOULKWY UTTODE0EWY KAl EKTLUNCEWV TNG ALOIKNONG OXETIKA HE TNV €KPaocn Toug
TIOLPEXETAL TIAPAKATW:

H Etaupeia £xeL avayvwplost £c006a amd tOKoug yla Ta £€tn 2012-2014 €19,1 ekat. mou £€xeL
eruBarel otic AnéumpdBeopeg odehég Twv AATHE kat AAMHE. H Aywyn koatd tou AAMHE
ouv{ntiOnke t 19 NoeuPpiou 2015 kat emn’ autng to Alkaothplo £€£6wos tnv url’ apldy.
703/2016 Anddaon tou BAoceL NG omoiag N Aywyn aneppiddn ev pépel wG afAoiun KoL gv
pépel we amapadektn. Katd tng 703/2016 Anoddoswc n Etaipeia £xeL aoknioel Edeon n omoia
oul{ntBnke otg 23 NoeuPBpiov 2017 kot to Edeteio ABnvwv Suvapel tng 952/2018
Anoddoewg tou anéppue tnv €dpeon tng Etalpelag. H Etatpeia doknoe tnv and 26.06.2018
Avaipeon n omnola €xel mpoodloplodet yla tnv 07.10.2019

H Etalpeia evwriov tou MoAupelol¢ Npwtodikeiov ABnvwv £xeL acknoel tnv 18.07.2016 kat
6eUltepn Aywyn kotd tou AAMHE, e mapepdepEG WG TPOG TO TAPATIAVW AVTIKEIMEVO, N oTtola
oulntOnke tnv 09.03.2017. To Awkaotrplo e€€dwoe tnv urt’ aplOp. 4270/2017 nmPoSIKACTIKA
Anodaor tou, Suvauel tng omoiag avéBaAe tnv Kplon tou MEXPLG €KSOOEWG TNG TOTE
EKKpEHOUONC edeTelakng Aoddocewd. Kavéva amd ta pépn Sev £XeL INTNOEL LEXPL CALEPA TOV
€K VEOU TIPOOSLOPLOUO TNG BIKNC.
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ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

H Etalpela doknoe otic 25.04.2017 evwrov tou MoAupeloug Npwtodikelou ABnvwv aywyn
katd tou AATHE, n oulitnon tng omoiag éAafe xwpa otig 25.10.2017. MéxplL onuepa dev £xeL
ekboBel anddaon. Me tnv aywyn autn n Etalpsia atteitat va kataBdrlet o AATHE 1) mooo
23.627.827,82 gupw HE TO VOULUO TOKO uTtepnuepiag amo 20.01.2014 2) nmood 6.599.844,81
EUPW, 1N eVAANOKTIKA 00O 4.699.357,24 cupw, 1 eVAAAAKTIKA T00O 3.898.723,88 cupw wg
TOKOUG UTepnuepiag, odelopevoug ya tnv mepiodo 1.1.2012-1.12.2013 ywa ™ M0
EUnpOBeopn kataBoAr Twv TLHoloyiwv ou avadépovtal otnv aywyn 3) moco 15.656.846,35
gupw w¢ amolnuiwon yla tn Betikn meplouctaky {nuia mou mpoékude Katd tnv mepiodo
1.1.2012-31.12.2013 kat mooco 500.000 supw yla TN XPNUATIKA LKavomoinon tng nOknNg pag
BAGBNG VOULLOTOKWG amd TNV eniboon TG aywyng Kat €wg tnv oAwkn e€0dAnon.

O AAMHE katéBeoe aywyr VWMWY ToUu TOAupeAoUg Tpwtodikeiou ABnvwv otig 13
QeBpouapiou 2015 kata NG Elpedison Evepyelakn (ndn petovopacBeioa os ELPEDISON AE)
yla tnv mAnpwun €123.286,94 yia kepdAawo kat €30.305,94 yia tOKoug uTtepnpeplag mou
adopolv ekkpepn 1 ev pépel e€odpAnBévta TiwoAoyla. OL Ttokol uTtepnueplag adopolv tnv
neplodo lavoudplo 2012 pe OePpoudplo 2015. H Aywyr culntnBnke tn 19 NoguBplou 2015.

O AAMHE «kotéBeos aywyn evWMlwV Tou ToAupeholG mpwtodikeiov ABnvwv otig 13
@eBpouapiou 2015 katd tng Etaipsiag ELPEDISON ENERGY (nén amoppodnbeica amnd tnv
Etalpeia) yla tnv mAnpwpun Tou mooou twv €1.137.079,14 yia kepahalo kal €306.582,01 yia
TOKOUG UTepnueplog mou adopolV ekkpepr 1N ev pépel e€odAnBévia TipoAoyla. Ol TOKoL
unepnuepioc adopolv tnv mepiodo lavoudplo 2012 pe DePpoudplo 2015. MéEpog g
amnaitnong adopoloe TI¢ XPEWOELS Baoel pecootabuikol MetaBAntol KOoToug Twv OeppkwY
JupBatikwy Stobuwv Mapaywyng UPoug €481.899,10 ocupm. OMNA. H ev Adyw XpEwon
QTTELKOVIOTNKE OF INUELWPATO SLopOWTIKNG EKKABAPLONG, yLol TOUC Urveg, Malo, louvio, loUALo
kot Abyouaoto 2013.

Me tnv urt’ aplOp. 702/2016 Anodoacon anoppidpdnke n anaitnon tou AAMHE rou adopoloe
NV AVWTEPW XPEWON.

O AAMHE daoknoe Edeon Katd To okEAOG TG anoppung Twv atlwoswv n 'Epeon oulntnbnke
™ 28 SemtepPpiov 2017 kal to Edeteio ABnvwv, Suvapel tng 5413/2017 Anodpdoswc tou
anéppupe tnv Edpeon tou AAMHE.

216 19 lavouapiou 2012 o AESMHE evnuépwoe tnv Etatpeia 0Tl 0 UTIOAOYLONOG e008wV amo
ETUKOUPLKEG UTINPECieg yla to dlactnua amno tov OktwPplo 2010 péxpl tov NoguPplo 2011,
elxe éva aplBuntikd AdBo¢ mou odnynoe ot KatoAoylopd otnv Etalpelo mepLocotepwv
£006WwV. JUpdPwWvA e Toug uTtohoylopoUG TnC Etatpeiag, Adyw tou ev Adyw AdBoug, n Etatpsia
SdUvato va kAnBei va emotpéPel otov AEIMHE (kat ndén AAMHE) to mocd tng Siadopdc,
Uoug 6 ekat. Eupw mepinou. Katd tn Stapkela tou £€toug 2012 n PAE e€£6woe tnv anodaon
pHe aplOpo 324/2012 Bdoet tng omoiag o AAMHE AE kalesito va mpoPel os Sopbwrtikn
ekkaBaplon Twv EMkouplkwyv YINpecLwy yla To Xpoviko Siactnuo and tov Oktwpplo 2010
€w¢ kot OktwpPplo 2011. H Etatpeia aoknoe Mpooduyn katda tng PAE evwriov Tou Alolkntikou
Edeteiov ABnvwv oe oxéon pe to Bépa autd kat to Awkaotriplo Suvdpel tng 1578/2014
Anodaong Tou ékave ev OAw dektr tnv NMpooduyr akupwvovtag Tn oxetiky Antodpaon tng PAE.
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e[p( ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

Katd tng amoddosw¢ autng n PAE doknoe Avaipeon svwriov Tou ZupBouliou tng
Erukpartelag, Sikaowlog eni tng onoiag £xel mpoobloploBel pet’ avaBoAn ywa tnv 02.04.2019 .
H Aloiknon muotevel 0tL n untoBeon Ba SieuBetnBel unép tne Elpedison.

Ma tig xpnoelg 2011 kat €€AG, KATW ATO CUYKEKPLUEVEG oUVONKeC ol EAANVIKEG eTaupeieg
UTIOKEWVTOL Ot €TACLO GOPOAOYIKO E£AeyX0 amo OpKWTOUC eAeyktég-Aoylotéc. H Etalpeia
eNéyxOnke vy TG xpnoelg 2011-2017 Aappavovtog TUOTOTOLNTIKA  HOPOAOYLKAG
OUHpOpdwWOoNG Xwpig emidpvAaln. JUpuPwva Pe TV MPOodaTn CXETIKN VOoUoBeoia, o EAeyXog
KoL n €kdoon Twv GopoAoyLKWY TILOTOTIONTIKWY, LOXVUEL KAl yLo TIG XpHoelg 2016 kot epeéng,
o€ TPOALPETIKN Baon. MNa to £€tog 2018 eival os €€EALEN 0 £€AEyXOC VLA TO TILOTOTMOLNTIKO
doporoylkng cuppopdwong, n Aoiknon dev avapéVveL KATIOLO OUCLACTIKA guprpata amd
QUTOV TOV EAEYYO.

H Etapeia £xel eKOWOEL EYYUNTLKEC ETLOTOAEG TPOG OUVOESEUEVEG ETALPEIEG KOl TPITOUC
mooov € 28,54 skar.

H Etalpeia pioBwvel ta  ypadesia g £6pag koL TO OLKOMESO TOU €PYOCTACLOU TNG
Oeooalovikng oto mAaiolo cupBdoswv Aettoupylkng picBwong. Ou eAAxLOTEC TANPWUES
Bdaoel Twv cupBacswv AelToupyLkng HicBwaonc otig 31 AskepBpiou 2017 Atav wg akoAouBwg:

‘Etog mou €Anée
31 AskepuBpiov 2018 31 AekepPBpiov 2017

EVTOG TOU EMOEVOU £TOUG 44?2 380
MeTta 1 €tog Kat £wg 5 €tn 1.070 1.093
Meta 5 eTwv 1.362 1.178
Z0volo 2.875 2.651

H Etaupeia £éxel LakpoxpOVIEC cUUDWVIEC yLa TN CUVTAPNGCN TWV 0EPLOCTPORNWY Kol Twv SU0o
gpyootaciwv tng Osooalovikng Katl tg Oiofng. OL etoleg ocupPatikég deopeloelg Paoet
OUTWYV TWV cUUPWVIWV avépyovtal repinou os € 0,8 &k.

To A. 3. 6ev Ba mpoteivel péplopa r Stavoun amoBeaTIKWY yLa TO OLKOVOULKO €tog 2018 otnv
Etnola Taktikn Mevikn 2uvéleuon tou 2019.
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e[p( ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

H Etatpeia eAéyxetal and tnv Elpedison B.V. (ue xwpa eykatdotoaong tnv OAavdia), n onoia
KATEXEL TO 75,78% Tou petoylkol Kedpalaiou tng Etatpeiog kal elval n Mntpkn etatpeia. To
umolouno 24,22% tou petoxilkol kedalaiou katéxetal amo tnv  EAAnvikn Evépyela kat
Avarmtuén A.E. kal tnv XaAkop A.E. Ot telikoi Baoikol pétoxol tng Etatpeiag ival n Edison SpA
kat ta EAAnvika Netpéhata A.E.

H Etalpeia €xel cuvaAAOYEG Kol UTTOAOUTTOL LE TIG TTAPAKATW £TaLpEieg Tou Opilou:

- Edison S.p.A

- EM\nvika Metpélata A.E.

- NTIA=ON ABEE

- EM\nvikn Evépyela kat Avamtuén A.E

- EMAnvik6 Xpnuatiotrplo Evépyetag A.E (EXE A.E)

- Aloyelplotig Avavewotpwv MNnywv Evépyelag kat Eyyunoswv Mpogéheuong (AAMNEEN A.E)
- Newtoupyog Ayopag HAektpikng Evépyelag A.E. (ANATHE A.E.)
- Avegaptntog Alaxetlplotrg Metadopag HAsktpikig Evépyetag (AAMHE AE)
- AEAAHE AE

- Edison Trading SpA

-Edison EAANAZ A.E

- Anuooia Emyeipnon Aeplou A.E. (AENA A.E.)

-AEZDAALE

- Edison International Holding N.V

- EKO KAAYWQ ENE

-EKO AE

- EDF ENERGIES NOUVELLES

- EDF EN SERVICES

- EDF Trading

- EAME ANE

- ENEPTEIAKH MYAOY-MEGQNHZ AE

- AIOAIKH NMEAOTMONNHZQOY AE

H Edison S.p.A elval petafl twv teAlkwv Bactkwv petoyxwv tng Elpedison S.A kal mapéxel otnv
Etalpela TexVIK UTTOOTAPLEN KO EEELBIKEUPEVO TIPOCWTTLKO KATA TNV SLdpkeLa Tou 2018 .

H EAANviKG Metpélata AE eival petaft twv teAlkwy Baoclkwv Hetoxwv tng Elpedison S.A, pioBwvel
TO OLKOTIESO OTOU BPIOKETAL TO EPYOOTACLO MOPAYWYNG NAEKTPLKAG EVEPYELOG OTn Oeooalovikn. To
Opoloylako Advelo 2 €xet tnv gyyunon twv EAAnvikwv Metpelaiwv A.E. kal tapeixe otnv Etatpsia
e€elbIKEUEVO TTIPOOWTILKO KOTA TNV SLapkeLo tou 2018 .

H EAAnvikn Evépyela & Avamtuén eival petafd Twv TEAKWY BOOIKWY LETOXWV KOL TIOPEXEL OTNV

Etalpeia e€elSikeupévo mpoowrikd. To Opoloylako Advelo 3 €xel w¢ KUpLO eyyunti tnv EAAAKTQP
A.E Ttou &ival o Baotkog pétoxog tng EAAnvikn Evépyelag & Avamrtuéng .

YeAiba 52 amno 64



ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

To EAANVIKO Xpnuatiotiplo Evépyelag (EXE A.E), o Alaxetlplotrg Avavewolpwy MNMnywv Evépyelag kot
Eyyunoswv Mpogheuong (AAMEEN A.E) kaL o Avefdptntog Aloxelplotig Metadopd¢ HAEKTPLIKAG
Evépyelag (AAMHE AE) gAéyxovtal peplkwg amd to EAANVIKO Anuoctlo mou eival emiong amo toug
Baolkoug petoxoug tng EAANvikG Metpélata AE. (UETAU TwV TEAKWV PACIKWY HETOXWV TNG
Etaipelag).

AEAAHE AE amoteAel ouvbdedepévo pépog, kabwg o AEAAHE eival peplkwg gheyxopevog amd To
EAANVIKO Kpdtog mou amoteAet kal Tov Baoikd pétoxo ota EAAnvika Metpélala. (éva amod ta Baoika
ouvdedepéva pépn tne Etatpeiag). O AEAAHE napéxel otnv Etalpeia to Siktuo Slavounc.

Edison Trading Spa, n omnoia anoteAel Buyatpikr tng Edison SpA.
Edison EAAAZ A.E eivat Buyatpikn tng Edison SpA.

H Anuoowa Emixeipnon Aepiou A.E. (AENA A.E.) eivalr ouvdedepévo HéEPoOG pe TNV EAANVIKA
Netpghata AE 1otL n EAAnvika MNetpéhata AE katéxel to 35% Tou HeToXlkoU kedaAaiou tng AENA. H
AEMA eivat o povadikog mpounBeutig agpiou yia tnv Etatpeia.

O AEIOA A.E sival ocuvdedepévo pgpog pe tnv EAAnvika NetpgAlata AE S1otL n EAAnvika Metpélala
AE katéxel to 35% tou petoxilkoU kepoahaiou tng AEMA mou katéxel to 100% TOU WETOXLKOU
kedaAaiou tou AEZDA.

H Etatpeia €xel ekdooel opoloylakod Savelo 1 péow tng Edison International Holding N.V n omoia
elvat ouvbebepévn etatpeia pe tnv Edison S.p.A . Ixetikn avodopd yivetal otn onueiwon 14.

H NTIAZON ABEE eival ocuvdebepévo pépog tng Etaipeiag, kabwc ta EAAnvika Kavowpa AE eival
Buyatpikn Twv EAANVikWV Metpelaiwy AE.

H EKO A.E amote)el ouvdedepévo pépocg tng Etatpeiag, kabwg n EKO A.E sival Buyatpikn Etalpeia
Twv EAAnViIkwv Metpeaiwy.

H EKO KAAYWQ ENME amnotelei cuvdedepévo pépoc, kabwg sivat Buyatpikr tng EKO ABEE.

H EDF EN SERVICES armnoteAel ouvdebepévo pépog, kabwg n EDF SA amotelel to Baotkd pHETOXO TNC
Edison SpA.

H EDF ENERGIES NOUVELLES amoteAel ouvdedepévo pépog, kabwg n EDF SA amotelel to Baoiko
pétoyo tng Edison SpA.

H EDF Trading amnoteAel cuvdedepévo pépog, kabwg n EDF SA amotelel To Baoikd pétoxo TG Edison
SpA.

H EANE ANE amnoteAel ouvbebepévo pépog tng Etalpeiag, kabwg eival Buyatpikn Etalpsia twv
EAANVIKwV Metpehaiwv.

H ENEPTEIAKH NMYAOY-MEOQNHZ AE amotelel ouvdedepévo pépog TG Etalpeiog, kabwe esival
Buyatpikn Etatpeia twv EAANVIKWV Metpeaiwy.

H AIOAIKH NEAOMONNHZOY AE kat n AETOZ AIOAIKO MAPKO A.E amotehoUv cuvdedepéva Pepn,
KaBw¢ n EDF SA amoteAel o Baciko pétoyo tng Edison SpA.
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XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

Ol ouvaM\ayéG pe Ta ouvledepéva PEPn €XOUV YIVEL PE TOUC OUVNADBELG EUMOPLKOUC OPOUG TIOU
akohouBel n Etatlpeia yla avtiotolyeg cuvaAlayEg pe Tpitoud.

H afloa twv ouvollaywv Kal Twv UToAOMwv He Ta mpoavodepOpeva ouvdedepéva UEépN
TapouoLAlovTalL OTOUG TOPOKATW TIVOKEG.

MNa to £tog mou £Anée otig
31 Aekepppiov 2018 31 AekepfBpiov 2017

AAMHE A.E 25.970 34.701
AANEEN A.E 63.899 156.409
EXE A.E 99.078 -
EKO KAAYWQ A.E 2.003 1.612
EKO ABEE 382 370
EA.MEA.E 16.281 10.096
EA.ME AME A.E 3 2
EDISON EAAAZ A.E 2 2
EDF EN SERVICES 11 8
ENEPTEIAKH MYAOY-MEOQNHZ AE 6 6
AIOAIKH MEAOTONNHZOY AE 5 1
NTIA=ON ABEE 2.431 2.629
EDF ENERGIES NOUVELLES 14 23
AEZOA AE 1.408 296
AEAAHE A.E 18.645 10.178

230.138 216.332
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XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018

(Mooa o€ yAtadec Eupw)

Edison S.P.A

Edison Trading SPA
EDISON EANAZ ALE
EMnvika Netpélata AE
AAMHE A.E

AATIEEM A.E

EXE A.E

EKO AE

EMnvikn Evepyela & Avarmtuén A.E
AETMA A.E

AEZDA ALE

EDF Trading

AEAAHE AE

Na to £€to¢ mov £Anée oTig
31 Aekepppiov 2018 31 AskepPBpiov 2017

515 572

- 2.654
7.214 -
489 370
46.590 67.647
50.903 98.622
55.599 -
- 6.099

150 150
48.399 86.630
11.516 9.816
149 -
76.760 36.764
298.284 309.324
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XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018

(Mooa o€ yAtadec Eupw)

elpe

MNa to €tog mou £Anée otig
31 AskepBpiov 2018 31 AskeuBpiov 2017

ARAULTAOELG OO CUVSESENEVA UEPN

AEAAHE AE 1.612 586
AEXDA AE 261 366
AAMHE A.E 18.936 45.103
AANEEM A.E 6.666 8.231
EXE A.E 7.253 -
EKO KAAYWQ M.EME 114 353
EKO AE 72 97
EA.NEA.E 1.322 1.884
EDF ENERGIES NOUVELLES EAAAZ AE - 1

36.236 56.622

YNOXPEWOELG MPOG CUVSESEEVA
HEpN

Ma to £10¢ ov £Anée otig

31 AskepuBpiou 2018

31 AskepPpiov 2017

Edison S.P.A 132 81
EAANnvika Netpéhata AE 115 30
EKO AE - 40
EAnvikn Evepyeia & Avamrtuén A.E 47 47
AENA AE - -
AEAAHE AE 7.150 3.654
AAMHE A.E 11.179 34.834
AATIEEM A.E 3.035 870
EXE A.E 3.467 -
AEZOA AE 396 9

25.521 39.565
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ElpE | ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

Ta Baocwkd SlolknTka oteAéxn adopolv otoug SleuBUVTEG (EKTEAEOTIKA KOl N EKTEAECTIKA WEAN),
otov AleuBuvovta XUpPouro tng Etatpeiag, otov Alolkntikd Asttoupylag, otov avamAnpwrti
AteuBuvtn Asttoupyiag, otov Owkovopkd AleuBuvtr. H abénon twv apolBwv oto 2018 odeiletal
0TNV MPOOOKN OTO TIPOCWITLKO TNG £TALPELOC TOU avanmAnpwth AteuBuvth Asttoupylag.

OL apotBég mou 56BNKav yLa TIC UTTNPECLEG TOUC avadEPoVTaL OTO TivaKko ToU akoAouBel:

lNa to £tog nmou £Anée otig

31 AekepBpiov 2018 31 AskepfBpiov 2017
MuoBot kat Aourég

BpaxumpoBeopeg apolBEg
TPOOWTTLKOU 1.014 851
1.014 851

Agv UTIAPYOUV ONUAVTIKA YeyovoTa HETA TO TEAOG TNC SLAXELPLOTIKNAG TEPLOSOU Kol TPV TNV
NUEPOUNViO SNUOCIEVLONG TWV OLKOVOULKWY KOTACTACEWV.
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ELPEDISON A.E.
XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN

movu €Anée tnv 31 AskepPpiov 2018

(Mooa o€ yAtadec Eupw)

ELPEDISON A.E AOTIZTIKA AIAXQPIZMENOZ IZONOMNIMOZ OAOKAHPQMENHS ENIXEIPHEHS 31/12/2018

(Mooda o yiAiadeg €) NAPAIQrH H.e | NTPOMHOEIA H.E | AOINA | 2YNOAO ETAIPEIAZ
ENEPTHTIKO

Naywo Evepyntiko 254.003 1.349 255.353
Evowpata mayla 246.265 363 246.629
AuAOL TTEPLOUGLOKA OTOLXELQL 2.350 449 2.799
Nounég MakpompoBeoeg ATALTHOELG 5.388 537 5.925
KukAodopoUv Evepyntikod 71.719 60.616 132.335
AnoBépata 13.543 51 13.594
MeAATEG KOL AOUTEG QTOLTHOELG 47.438 54.290 101.728
Mapaywya XpnUOTOOLKOVOULKA LETQL - - -
Topelaka Stabgotpa kat .oduvapo 10.738 6.275 17.013
ZUVOAO EVEPYNTLKOU 325.722 61.965 387.687
IAIA KEQAAAIA

MeTtoxko Kedpalato 98.198 1.436 99.634
AmnoOspatikd 1.330 - 1.330
KatapAnuévn Stadopd and tnv €kSoon UETOXWV UTIEP TO

40110 44,584 412 44,996
AnoteAéopara eLG VEOV (89.310) 15.086 (74.224)
J0voAo 18iwv Kepalaiwv 54.803 16.934 71.737
KedaAailakn mopaxwpnon o€ EMLXELPNOLAKEG LOVASES 6.097 (6.097)

YNOXPEQZEIZ

MaKpOTIPOOECHUEG UTIOXPEWTELG 217.946 8.307 226.253
Aavelopog 198.950 - 198.950
AvaBoaAAopeveG POPOAOYIKEG UTIOXPEWOELG 18.515 - 18.515
NOUTEC LAKPOTIPOOEGUEG UTIOXPEWOELG - 8.291 8.291
MNpoBAEEeL TapOoXWV TTPOCWTILKOU AOyw €€660L amd thv 481 16 497
BpayunpOOECEG UTIOXPEWOTELG 46.876 42.821 89.697
MpounBeuTEG KOl AOUTEG UTTOXPEWOELG 20.119 25.969 46.088
Mapdywya XpnUOTOOLKOVOULKA LECQ 71 - 71
MNpoPAePeLg 19.271 16.852 36.122
Aavelopog 7.416 - 7.416
ZUVOAO UTIOXPEWCEWV 264.822 51.128 315.950
20VoAo 16iwv KedaAaiwv & YoXpewoewv 325.722 61.965 387.687
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ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018

(Mooa o€ yAtadec Eupw)

KATAZTAZH ANMOTEAEZIMATQN XPHIEQX OANOKAHPQMENHZ ENIXEIPHEIHE 31/12/2018
(Mood oc yiAtadeg €) NAPATQrH H.E NMPOMHOEIA H.E AOINA 2ZYNOAO ETAIPEIAZ
KYKAOZ EPTAZION
‘Ecoba amnod MwANCELG NAEKTPLKNG EVEPYELAC-] 181.751 181.751
‘Ecoda anod nMwANoeLg NAEKTPLKNC EVEPYELOG-
MpounBela 206.678 206.678
‘Ecoba amnod xpewoelg YKQ 19.526 19.526
‘Ecoba arnd avridAiayuo YKQ 18.492 18.492
E€aywyEC NAEKTPLKAC EVEPYELOC 13.959 13.959
NOUEG MWANOELG 1.404 - 1.045 2.449
2ZYNOAO KYKAOY EPTFAZION 183.155 258.655 1.045 442.854
E=ZOAA & ATOPEZ
Kbotog puactkol agpiou 134.056 1.014 135.070
MpounBeLa NAEKTPLKN G EVEPYELAG 146.768 146.768
Elcaywy£g NAEKTPLKAC EVEPYELOC 12.979 12.979
Anodoon xpewoeswv YKQ 22.421 22.421
Amnodoaon xpewoewv Xpriong Stktuou 21.085 21.085
An6600n XPEWOEWY XPrIONG CUCTALATOG 7.014 7.014
Anodoon xpewoewv ETMEAP 25.596 25.596
ALKOULWLLOTO EKTIOUTIWV-AYOPA ALKOULWLOTWY
Cc0o2 13.572 13.572
Avalwoelg AroBepdtwy 1.160 1.160
ApoLBEg kal £606a TPOCWTILKOU 4.196 3.029 7.225
ApoLBEG Tpltwy 7.731 12.318 20.049
Emiokev£g & oUVTNPAOELS 12.037 12.037
Noutd écoba-£§oda (5.382) (2.808) (8.190)
AnooBEoelg 27.704 263 27.968
MpoBAen emopalwv amaltioswv 3.374 3.374
XpNUATOOLKOVOULKA £€08a 11.776 289 12.065
XpPNHOTOOLKOVOULKA £5080 (104) (285) (389)
ZYNOAO EZ0AQN ArOPQN 206.745 252.043 1.014 459.802
KEPAH/(ZHMIEZ) NPO ®OPQN (23.591) 6.612 31 (16.947)
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ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

ELPEDISON A.E AOTIZTIKA AIAXQPIZMENOZ IZOANOMNiMOZ ONOKAHPQMENHS ENIXEIPHZHE 31/12/2017

(Mooa oc yiAtabeg €)

MNAPATQIH H.E

MPOMHOEIA H.E

AOINA

2YNOAO ETAIPEIAZ

ENEPTHTIKO

Naylo Evepyntiko 282.022 2.077 284.099
Evowpata mayla 271.568 219 271.787
Aula meplouclakd otolyeia 2.425 422 2.847
Noutéc MakponpoBeopeg AMALTHOELG 8.029 1.436 9.465
KukAodopouv Evepyntiko 84.968 60.539 145.507
AnoB¢pata 13.412 - 13.412
MeAATeG KoL AOUTEG QTMALTHOELG 49.083 47.585 96.669
Mapaywya XpnLOTOOLKOVOULKA LECQL - - -
Topelakad Stabgotpa kat .ooduvapa 22.472 12.954 35.426
ZUVOAO EVEPYNTLKOU 366.990 62.616 429.606
1AIA KEQAAAIA

MeToXLKO KEDAALO 98.198 1.436 99.634
AnoOespatika 1.330 - 1.330
KataBAnpévn Stadopd amnd tnv €kSoon LETOXWY UTIEP TO

4oTio 44.584 412 44,996
AnoteAéopara €LG VEOV (69.304) 8.474 (60.830)
JUvolo 18iwv kepalaiwv 74.808 10.322 85.130
KedaAarakr mapaxwpnon o€ EMLYELPNOLAKEG LOVASES 4.166 (4.166)

YNOXPEQZEIX

MaKpOMPOOECILEG UTIOXPEWOTELG 22.437 7.567 30.004
Aavelopog - - 0
AvaBaA\oueveg popoAOYIKEG UTTOXPEWTCELS 21.965 - 21.965
NOUTEC LAKPOTIPOOECEG UTIOXPEWOELG - 7.552 7.552
MpoBAEPeLc Tapoxwy MPoowrikol Aoyw ££080ou amo tnv 471 16 487
BpayunpOOeoUEG UIOXPEWOELG 265.579 48.892 314.472
MpounBeUTEG KO AOUTEG UTIOXPEWOTELG 27.643 30.346 57.989
Mapdywya XpNUATOOLKOVOULKA LECQl 109 - 109
NpoPAEPELC 13.564 18.546 32.110
Aavelopog 224.264 - 224.264
20VOAO UTIOXPEWCEWV 288.016 56.460 344.476
ZUvolo 16iwv Kedbalaiwv & YOXpewoswv 366.990 62.616 429.606
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Elp€ ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

KATAZTAZH ANOTEAEZIMATQN XPHIEQZ OAOKAHPQMENHZ ENIXEIPHIHE 31/12/2017
(Mood o¢ yiAtabdeg €) NAPATQrH H.E NMPOMHOEIA H.E AOINA 2YNOAO ETAIPEIAZ
KYKAOZ EPTAZIQON
‘Ecoba amo MwARCELG NAEKTPLKAG EVEPYELOC-T] 191.109 191.109
‘Ecoda amo MwANCELG NAEKTPLKAG EVEPYELOC-
MpounBela 185.816 185.816
‘Ecoba amo ypewoelg YKQ 25.071 25.071
‘Ecoda ano6 avridMaypa YKQ 9.068 9.068
E€aywyEG NAEKTPLKAG EVEPYELOG 1.733 1.733
Noutéc TwARCELG 295 29 1.206 1.530
ZYNOAO KYKAOY EPTAZIQN 191.404 221.717 1.206 414.327
EZOAA & ATOPEX
Kootog puoikou agpiou 133.065 1.165 134.230
MpounBeta NAEKTPLKAG EVEPYELOC 118.190 118.190
ElcaywyEéG NAEKTPLKAC EVEPYELAG 14.297 14.297
Amnodoon xpewoewv YKQ 22.008 22.008
Amnodoon XpEWOoEWV XpHong SIKTuou 19.741 19.741
Anodoon XpeWOEWV XPrioNG CUCTHLATOG 6.782 6.782
Anodoon xpswoswv ETMEAP 24.043 24.043
AlKaLWPLOTO EKTTOUTIWV-AY0pa ALKOLWLOTWY
Cco2 6.320 6.320
Avalwoelgc AmoBspdatwy 1.447 1.447
ApoLBec kat £€06a mpoowrtikou 3.990 2.540 6.530
ApolBec tpitwv 7.197 10.777 17.974
ETILOKEVEG & GUVTNPNOELG 7.903 7.903
Noutd é008a-£§06a (420) (741) (1.161)
AmnooBéoelg 27.861 207 28.068
MNpoBAen emodbaWV analthoewy 5.191 5.191
Xpnpatoolkovoutka €§oda 14.336 148 14.484
XpNUOTOOIKOVOLIKE £G08a (98) (304) (402)
ZYNOAO EZOAQN ArOPQN 201.601 222.879 1.165 425.645
KEPAH/(ZHMIEZ) PO ®OPQN (10.197) (1.162) 41 (11.318)
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ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

Fevikég ApXEG

H Etaipeia ELPEDISON A.E katoptilel, umoBdlel mpog €Aeyxo Kol dnpootelel Katd AMNXA etroleg
OLKOVOULKEG KATOOTAOELS CUMPWVA HE TIC OXETIKEG Slatdelg Tou K.v. 2190/1920, kabw¢ Kot Twv
vOuwv 3229/2004 kat 3301/2004.

H Etatpeia, wg OAokAnpwuévn Emeipnon, éAafe umtoyn tng tig Statacelg tou N.4001/2011 (DEK
A’ 179) kat tnv Odényia 2009/72 EK, ap.31 OXETIKA HE TO SLOXWPLOUO TWV AOYOPLACHWV
OAOKANPWUEVWY ETIXELPHOEWY NAEKTPLOMOU Kal Thv utt aptB. 124/2017 eykpltikn anddaon tng
PuBuotikic Apxng Evépyelac.

Me Baon ta avwiépw, TNPel xYwplotol¢ Aoyaplacuoug, looAoylopd kat Katdotaon
Amnotedeopdtwy, yia TG Spaoctnplotnteg Mapaywyn Kalt MNpounBesia (Epmopia) NAEKTPLKAC
gvépyelag oe Mehdreg, ocupdpwva pe TG dtatdfelc tou apbpou 141 tou N.4001/2011.

OL Aouég Spaotnplotnteg tng Etalpeiag, €Ktog nAektplkng evépyelog (HE), tnpouvtal oe
EVOTIOLNHUEVOUC N SlawpLoUEVoUC Aoyaplaopouc (Aowma A Aoumég SpactnplotnTeg).

Jto TEAOG TNG XPnong n Etalpeio ouvtdoosl kot Snupoolelel katd AMXA SlawPLOUEVES
KOTOOTAOEL QTOTEAECOUATWY XPHOoNG Kol LOOAOYIOHO ava Spaotnplotnta (lcoAoylopog kot
Katdotaon AmoteAecpdtwv mpo $popwv). Ta abpoiopato Twv SLoXWPLoHEVWY OLKOVOULKWY
Kataotdoswv oouvtal Kot cupudwvouv Pe Tov IooAoylopo Kot tnv Koatdotaon AMoTeAsoUATwY
¢ Elpedison A.E. mou €xouv cuvtaxBel clpdwva pe to Atebvr) Mpdtuma XpnUOTOOLKOVOULKAG
MAnpodopnong oOnwe €xouv uloBetnBel amd tnv Evwon, pe tnv efaipeon tou odpou
gloodnuatog, kabwg oL Slaxwplopéveg  OKOVOULKEG  Kataotdoel  AmoteAeopATwy
napoucLalovtal os eninedo anoteAsoUdTwWY PO Gopwv. OL AVWTEPW KATAOTACELS TEPLEXOVTOL
OTLC ONUELWOELG TWV ETAOLWV OLKOVOULKWY KOTAOTACEWV NG ETalpeiag, oL omoieg eykpivovratl Kat
umoypdadovtal Katd VOUO KOl TIEPLEXOUV TILOTOTIOINTIKO TWV OPKWTWV EAEYKTWY, OTO Omoio
UTtapXEL avadopd OTOUC EYKEKPLUEVOUG amo tn PAE kavoveg, cUudwva pe 6ca mpoBAEnovral
otnv napaypado 4 tou apbpou 141 tou N. 4001/2011.

H Etalpelo Ba kowomolel otn PAE, evtog 15 epydolpwv NUEPWV amd TNV EYKPLON TWV
OLKOVOULKWY KOTOOTACEWV amod TN Mevikr) ZUVEAEUON TWV HETOXWV TNG, TIG ETHOLEG OLKOVOLKEG
KOTAOTAOELG, TIOU CUUTIEPINAUBAVOUV TLG AOYLOTIKA SLAXWPLOUEVESG OLKOVOULKEG KOTAOTAOELG Hall
LLE TO TILOTOTIOLNTLKO TWV EAEYKTWV KAl OAEG TLG EMEENYNUATIKEG ONUELWOELG KOL TLG OXETIKEG HE
™V epappoyn Twv Apxwv kat Kavovwv Katavoung EvepyntikoU-Madntikou kat Ecoédwv-Aamavwyv
EKOEDELG TWV EAEYKTWV TNG.

2. M£0odou kat Kavovee Katavounc

M£Bobot ko AoyloTikoi XElpLtopol

Ol péBobol katl Aoylotikol kavoveg ou akoAouBel n Etalpeio umtayopeUovTal amo TG YEVIKEG
AOYLOTLKEG apXEG KaL To ApBpa Twv AleBvwv Aoylotikwy Mpotunwy (ANXA i IFRS), ta omola tnpet
UTIOXPEWTLKAL.

To Aoylotiplo tn¢ Etatpeiog sival mMARpwG pnyovoypodnuévo He €yKUupo Kol KATAAAnAa
Slapopdwpévo Aoylotikd ox€dlo kat mpdypappo (SAP), ta omola séaodpalilouv tnv ThHPNON
SlaWPLoPEVWY  AOYapLaoUWY Kol TN oUvtoén AOYLOTIKA SLOXWPLOUEVWY  KATOOTOOEWY
QTTOTEAEOUATWY XPoNG Kot LooAoylopol ava Spaotnpldtnta.

ElbIkoTepa, onuepa epopUOlETAL N UTTOXPEWTLIKN KATAXWPENON OAWV TWV AOYLOTIKWV gyypadwy

ova emniyepnolakn mepoyxn (business area oto SAP), n omoia €xel oplotel oludpwva UE TIG
avwTEPw lMevikég ApxEg amo tnv Etatpeia, wg €NC:
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ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

(ot) Business Areas / ApaotnpLOTNTEG

o Mapaywyn NAEKTPLKNG EVEPYELAG.

¢ [MpounBela NAEKTPLKNG EVEPYELAG.

* ALOCUVOPLOKO EUTIOPLO NAEKTPLKNG EVEPYELAG.
(B) Business Areas

e Aoutd

Kavoveg Katavounc Aanavwyv kot Ecodwv (AntoteAéopota)

Y& KABe Kataywpnon mapaotatikol | cuvallayng, Kabwg kal oe KaBs aAAn eyypadn, Ta mood
xapaktnpifovtal ava «business area» Kol OTn OUVEXELX EVNUEPWVOUV OQUTOUATO TOUC
avtiotolyoug Aoyaplacpoug damavwy, ea0dwv, evepyntikoU Kal madntikol. To mpoypappo £XEL
kAelda aodoaleiag pe Bdaon tnv omoia kapio eyypadn Sev €MTPEMETAL XWPIG TOV AVWTEPW
XOPAKTNPLOUO.

Me tov TpOTMo aUTO, TO MOPACTATIKA KAl Ol SUVAAAAYEG TTOU 0ldpOPOUV ATTOKAELCTIKA LA OO TLG
Sdpaoctnplotntes tng Etaupeiag, f avadépouv Slakpltd mocd ava 6pactnploTNTA, EVNUEPWVOUV
Apeoa Toug SloxwpLopévoug Aoyaplaopolg kaBe Apaotnplotntag / Business Areas (a).

Mapaotatikd kot cuvalhayég mou Sev avadépouv Slakpltd tnv Spactnpldtnta mouv adopouy,
EVNUEPWVOUV KATA TNV KATOXWPNON TOUG AoyopLlaopouc tng business area (B), Aouna.

210 TéN0G KAOE prjva, Ta umoAoLna Twv Aoyaplacpwv thg business area- Aownd, Katavepovtatl
OMOAOYLOTIKA 0 KAOe pia and tig dpaoctnplotnteg (business areas- a ) pe KAeida KATAVOUNG
Tou opiletal Katd Mepimtwon and tnv avaloyia oto oUvolo eite twv MWH, eite twv
LETPNTWV, ELTE TWV £008WV, £ITE TEAOG TNV avaAoyia TWV ATOpWV.

2t ouveéxela n Etaipeia kotaptilel TIC ETAOLEG KATOOTACEL OMOTEAEOUATWY KABE Xpriong ava
Sdpaotnplotnta.

Kavovec Katavounc EvepyntikoU kat Madntikou

OL eyypadéc mou evnuepwvouv Aoyaplaopouc EvepyntikoU kat Mabntikou, Omwg mayla,
amoBéparta, MeAGTEG, AOUTEG AMOLTHOEL, TTPOUNOEUTEG, UMOXPEWOELG KOl SAVELQ, KOTAVEUOVTOL
pe Baon t SpaotnpldtnTa TNV omoia adopouv.

Y10 téhoc¢ kGBe xpriong, to clUvoho twv I6iwv Kedohaiwv katavépetal pe Baon t™ Sodopd
EvepyntikoU kat Madntikol tng KABe Spaoctnplotntag, UE TO XAPAKTNPLOHO «kedalolakn
TIOPAXWPN O OF EMIYELPNOLAKEG LOVASECY.

Me Bdon tv w¢ avw «kedpalalakny mapoxwpnon», Kabweg Kal TG YEVIKEG OPXEC AOYLOTIKAG,
Katavépovral ava dpaoctnplotnta Kat ta £€Ac otolyeio Evepyntikol katl Nadntikol: Xpnuatikd
SlaBéoipa Kol TUXOV XpnHOTOOLKOVOULKA Tipoiovta, popoloyikég umoxpswoaoselg (OMNMA,OMY k.A.i)
Kol artattioelg, mpoBAEPELs.
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ElpE ELPEDISON A.E.

XPNLOTOOLKOVOMLKEG KOTOLOTAOELG YLOL TN XPoN
movu €Anée tnv 31 AskepPpiov 2018
(Mooa o€ yAtadec Eupw)

3. Neplexopevo Etriolwv EcOSwv Kot Aanavwv ApaoctnpLOTHTWV

JTOUG ETAOLOUG SLaXWPLOHEVOUS Aoyaplacpolg ATOTEAECOUATWY XpHOoewS KABe dpaotnplotnTag
niepthappavovtal ol cuvallayég Tng Etatpeiag pe tpitouc.

ElbkOTEPQ, 0 KABE Spaotnplotnta neptAapPdavovtal Ta €EAG :
a) Mapaywyn NAEKTPLKNG EVEPYELOG

Ztnv Spactnplotnta avti mepllapPBavovial Ecoda, Aamaveg kal otolxeia Evepyntikou kot
Mabntikol, Ta omoia TPOEPXOVTAL OTMOKAELOTIKA amo Tn Aeltoupyia oTtoOuwv Tapoywyns
NAEKTPLKNAG evépyelag. ElSIkOTeEpa, €006a amod tnv Aeltoupyia Tou epyoctaciov otn Osooahovikn
oxVo¢ 400 MW pe kavowo ¢puoko agplo kal otnv Oiopn Bowrtiag, toxvog 420 MW pe KauoLlo
duowo agplo, onwe avtd ekkabapilovron kot and tov AATHE kot AAMHE.

‘E¢oda mou adopouv Tta avwTtépw £€o0da pe Kuplotepa ta £ENG: MpounBela ¢uaikol aepiou,
0YOpEG pUTIWY, apolBEG Kal £€0da Tpoowrkou Kal Tpitwy, €€oda cuvtipnong Kat Asttoupylag,
OVOAWOEL,  AVTOAAOKTIKWY, AOWTEC Samaveg mapaywyng Kal omooPecelg, kabwg Kot
XPNUOTOOKOVOULKA £€060l.

B) NpounBsLa NAeKTPIKAG EVEPYELaG (Epmopial)

Jtnv Spactnplotnta auvti nepllapPavovral Eooda, Aamdveg kal otolxelo EvepyntikoU ko
Madntikol, Ta oMol TpoEpxovtal amd TNV XovdpLKnA Kal ALOVIKA sprmopla NAEKTPLKNAG EVEPYELAG
KaBW¢ Kot To SLocuvopLakd ePmOpLo NAEKTPLKAC EVEPYELAC.

OL Ayopéc adopolv tnv mpounBesta HAektplkng Evépyelag amd AATHE kal eralpeieg tou
E0WTEPLKOU KoL EEWTEPLKOUY, Tal SKalwpATA Eloaywyng kKat e€aywyng HE kal Tic Aoumég unnpeaoieg
andé AAMHE kaBwg kat tn xprion Swktvou (AEAAHE). Ta E€obda adopolv kupilwg apolBEg Kot
€€06a MpoownLkoU, apoLBEC TplTwy, XPNUATOOLKOVOULKA, amooBEaelg kat Stadopa €€oda.

v) Nounég paotnplotnteg ektog HE
MNephappavovtal Ecoda amod tuxdv mapenopueves Spaoctnplotntes. Ita E¢oda meplhappavovral
opolBég, damaveg, amMOOPECELG, XPNMUOTOOLKOVOULKA KOL EKTAKTO ONMOTEAECHATA, Ta Omola

adopouv TIG untdlouneg Spactnplotnteg tng Etatpeiag, ektdg MNapaywyng kat MNpounBdeiag HE
OTIWG QUTEC aVaDEPOVTAL AVWTEPW.
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