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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY
MNA TH XPH2H 2016

(MEPIOAOZ 1/1-31/12/2016)

HEkBeon ouvobelel TIg Xpnuatoolkovoulkég Kataotdoelg tou 2016 kat utoBAAAETAL yLa €yKpLon
oTo AlolknTikd ZupBouALo tng ELPEDISON A.E.
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY A TH XPHZH 2016

Kuplol Métoyot,

JUpdwva pe to apbpo 43a mapayp. 3 tou K.N. 2190/20, 6MwWG AUTO AVIIKATAOTAONKE KAl LOYXVUEL E TO
apBpo 136 mapdyp. 1 tou 16iou Nopou, urmoBarloupe cuvnupéva 'EkBeon tou AloknTikoU ZupBouliou,
OUVOSEVOUEVN MO TIC XPNUATOOIKOVOUIKEG KOTOOTAOEL TIoU KatapTioBnkav cUudwva pe ta Alebvn
Mpotuna XpnUaTooLlKOVOULKAC Avadopdg omwe £xouv uloBetnBel anod tnv Evpwmnaikn Evwon.

ApaoTNPLOTNTEC

H Elpedison Mapaywyn HAektpikng Evépyelag A.E. pe Stakpttikd titho Elpedison A.E kaloUpevn edeéng n
«Etalpeia», 6puBnke otic 27 Mailou 2003 amo tnv etawpeio EAAnvika MNetpéhata A.E. H Elpedison BV
KATEXEL TO 75,78% TOU UETOXKOU Kedahalou Tng Etalpeiag kat ot pétoxol tng petoPndiag to 24,22%.

H £6pa tng etatpeioag eival otnv Apapouaciouv Xahavdpiou 18-20, 15125 Mapouot.
O kUpLOG OKOTIOG TNG eTALpEiag glval:

(1) Tnv avamtuén, xpnuatodotnon, KAataokeur], Aeltoupyla, eKUETAAAEUGN, CUVTAPNON KAl amokTtnon n
CUUUETOXN O£ EPYOCTACLA TIAPAYWYNG BEPUONAEKTPLKAC EVEPYELAC, OmtoloudnmoTte Tumou, otnv EAAGSa,

(2) Tnv ayopa, mwAnon, Sltabeon Kol EKLETAAAEVON KOO’ OLOVONTIOTE TPOTIO TNC NAEKTPLKIG EVEPYELAG TIOU
TIAPAYETAL OO TO AVWTEPW EPYOOCTACLA TNG KOL OMOLWVOATIOTE GAAWVY EVEPYELOKWY TPOLOVIWY, OMWE
OTHOG Kol Beppd vepo, KABWC Kal KAUoipwy TPoopl{odéVwY yla TNV ASIToupyia TWV €pYOOTACIWV TNG
TIAPOYWYNG EVEPYELQG,

(3) tnv ayopd, mpounBela, eumopla, TwAnon kat StaBeon pe KAOe TPOTO TNC TTAPAYOUEVNC EVEPYELOC OO
otaBpol¢ NAEKTPLKAC EVEPYELOC, KOOWE KOl GAAWV EVEPYELAKWY TIPOIOVTWY, OMWEG KAUGCLUWV YLl 0TABHOoUC
mapaywyng NAEKTPIKAG EVEPYELAG, oTUOU Kol Beppol Udatog, otnv EAAGASA KalL OTo €€WTEPLKO,
oUUTEPAAUBAVOUEVNG EVOEIKTIKWE TNG TIWANONC NAEKTPIKNG EVEPYELOC O TEALKOUC KATAVOAWTEG OTNV
EAGSa,

(4) Tnv ayopaq, mpounBeta kat mwAncn puoLkol agpiou 0TOUG KATAVOAWTES ALAVIKNG ayopag otnv EAAGSQ,

(5) umnpeoieg evepyelakng Slaxeiplong kol ev yéVvel TAPOXN UTNPECLWV €VeEPYELAKNG amddoong,
CUMTEPAAUBOVOUEVWY  EVOEIKTIKWG TWV UNNpeowwv Slabsouotntag evépyelag, PeAtiotomnoinong,
pelwong KwdUvou ylo eTalpeleg Tapaywyns NAEKTPLIKAG EVEPYELOC, ayopdg, MwAnong kal Suabeong
CUOTNUATWY BEATIOTOMOINONG TNG EVEPYELAKNG ATTOS00NE O KOTAVOAWTEG NAEKTPLKAC EVEPYELAG, TTAPOXAC
CUMBOUAEUTIKWV UTINPECLWY EVEPYELAKNG amodoong Kal eAEyxou,

(6) ayopd, mwAnon kot eumoplol SIKALWHATWY EKTIOUTIWV KAl YEVIKOTEPA KABe popdnG TepPAAAOVIIKWY
SIKOULWHUATWY 1/KOL TILOTOTIOLNTLIKWY,

(7) SLoouvoplakd eumopLlo e XWPeS apeca Staouvdedepéveg e tnv EAAASQ, ouumep\apBavopévng Kot
TNG CUUUETOXNG O MAELOSOTIKOUG SLOYWVICHOUG Yla TOV KATAMEPLOMO KOl TNV €KXWPNON SLKOLWUATWY
npooBaong ota EAANviKa olvopa,

(8) kaBe AMAN ocuvadn, opola 1 mapepdepn HE TIC OVWTEPW SPAOTNPLOTNTEG Asltoupyia, cuvaAAlayn n
umnpeoia.
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OwKovoka ArtoteAéopata

Onwc npoPAéncetal oto dapBpo 134 tou K.N. 2190/20 6mnwg avtkatactdadnke pe to apbpo 11 N. 3301/2004,
1o 2016 (6nmwce Kat to 2015) edbappdotnkav ano tnv stalpia, ta Atebvry MpoTuTia XpNHOTOOLKOVOULKAG
Avadopdg (ANXA) yia tnv tipnon Twv BIPAlwy Kal TNV KOTAPTION TwV XpNUOTOOKOVOULKWY Kataotdoswy,
KOBwWg ol XpNUOTOOLKOVOULIKEG TNG KATAoTAoel evomolouvial Me eKelve¢ Twv etalpelwv EAAHNIKA
METPEAAIA A.E. kot EDISON SpA mou amotehoUV TOuG TeEALKOUG BaOLKOUC HETOXOUG KOl OL OTIOLEG
epapudlouv eniong ta AMNXA.

To KUpLOL OTOLXELO TWV OLKOVOULKWY AMOTEAECHATWY TNG £TALPLOG yLa TN Xprion Tou 2016 Kal To CUYKPLTKA
otolyeia touv 2015, cUudwva pe ta Alebvry Mpotuma XpnUATooLlKOVOULKAG Avadopdg sival OMwE To KATW
(o€ x:ALadec Eupw).

2016 ENONOIHMENA 2015 ENONOIHMENA
MwANon NAEKTPLKAC EVEPYELOC 130.346 75.753
EldkoG Dopog Katavalwaong 9.870 13.284
£ . CA .
00'601 oo Anodelktika AlaBeoipotntog 50.137 )
loxvog (AAI)
'Ecoda mpopnBelag nAeKTp.evEPYELAG 152.473 95.341
Eumopikn Spactnplotnta 9.146 10.580
MNwAnoelg duoikoL aepiou 261 -
KUkAog epyaoctwv cUvolo 322.233 194.958
Mikta Képdn 4.195 (17.360)
EBITDA 40.130 18.627
Képdn/(Znuieg) mpo dbopwv (13.193) (26.387)
Képdn/(Znuieg) petd and popoug (18.122) (30.575)

O kUKAoG epyaciwyv tnG Etatpeiag katd tn didpkela tou €toug 2016 avnABe oe € 322,23 ekat. évavil €
194,96 skart. Tnv avtiotown mepiodo tou 2015. H cuvoAikn mopaywyn NAEKTPLKNG evEpyelag aviABe oe
2,49 TWh 10 2016 ( a€non 118% o€ ox€on LLE TO TPONYOUEVO £T0G).

To pKta kEpSn avnABav ot € 4,2 ekat. yia to £€tog 2016, évavtl Inpuwv € 17,36 ekat. T0 MTPONYOUEVO £TOG.
H Etalpela 8ev avayvwplos ¢opoloyiky omaitnon otic {nuieg mponyoUpevwy XpHoewv kabwg &ev
ovapévetal va cupPndlotolv pe peAovtikd popoloyikd kKEpSn wote va avilotpadel auth n TPoowpLvn
Sladopad. Otav n Etalpeia mapouoiaoel dopoloyikd kEpdn n mpoowpvr) autr Stadopd Ba avilotpadel.

Ot nuLEG petd amnod ¢popoug Kata To £10¢ 2016 avABav oe € 18,12 ekat., oe oUYKPLON HE INULEG LETA ATO
dbpoug mooou € 30,57 ekar. to 2015.



elpe

Xpnuatootkovoukoi AsikTeg

A. OIKOVOULKAG ALapBpwosw§

KukAodopoUv Evepyntiko MeAdteg + AnoBépata + AlaBéoipa 146.859
= = = 0,32
JUuvolo EvepynTikou ZUvoho Evepyntikol 453,511
97.191
161 Kedahata = = 0,27
JUVoAo YMOXPEWOEWV 356.321
97.191
161 Kedaata = = 0,32
Maylo Evepyntiko 301.256
KukhodopoUv Evepyntikod Meldteg + AnoBépata + AlaBéoipa 146.859
= = 1,68
BpaxumpoBb. YoxpewoeLg BpaxumpoB. YroxpewoeLlg 87.513

B. Alto660sw¢ & AnodoTikoTNTOG

Képon petd ano ¢podpoug (18.122)
X 100 = X 100 = -5,62
KaBapég MwAnoelg 322.233
Képdn npo Odpwv (13.193)
X 100 = X 100 = -13,57
161a Kedpaata 97.191

MAnpodopiec yia tnv mnpoPAemoOpevn avamtuén Twv SpaocTtnploTATWYV,

TUPOOTTTIKEC KOL YLOL TIC SpOoTNPLOTNTEC OTOV TOHEN EPEVVOC KOl AVATTuéng

H ZAtnon nAektpikng evépyelag to 2017 avapévetal va KUHavOel og enineda napopola pe auta tou 2016.
To 2017 n avapevopevn avénon Tng TIUNG Tou Tetpelaiou Ba emnpedoel To KOOTOG ToUu GUGLKOU aepiou
KOLL TLG IPOOPEPOUEVES TIUEG TWV EPYOOTACiwY ouvduacopEVou KUKAOU, odnywvtag o mbavr) Helwon Twv

TIAPAYOUEVWVY TTOCOTNTWV.

TIC  UEANOVTLKEC
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Avadopika pe ta £€0da, n Aloiknon tng etalpeiag e€akolouBel va katafdaAel mpoonabeleg BeAtiwong tng
anodoong Twv HovASwV Kol TIEPLOPLOMOU TOU KOOTOUG. JUVOALKA, O&V QVOUEVOVTOL ONUOVTLKEG
SlaKkupAavoelc.

Ye OTL adopd otov Topéa g MpounBelag Evépyelag, n Etalpela otoxelel otnv kepdodopa avamtuén ue
dN660Eoug oTOXOUG MWANCEWY, E0TLAIOVTOC AKOUO TIEPLOCOTEPO OTNV AyoPA XAUNANC TAONG LE OKOTIO TNV
avamtuén tng Oleioduong TG oe £va TUAMO TIOU MIMopel va mpoodépel Puwolun oavamtuén oe
poKpompoBeoun PBacn €xovtag Slapopdpwoel €va HAKPAG SLOPKELAG OVIOAYWVLOTIKO TIAEOVEKTNUO TIOU
SuokoAa pmopel va dnuiloupynBel kat avtiypadeL.

H avamtuén Ba unmootnpilete amd KolvoTOUO POIOVTa Kol UTtNPECieg KaBWG Kot armd ThV aVATTUEN TwY
KOVOALWV SLavounG.

H Stadopomnoinon Twv umnpecLwv Tou GpuoLKoU aepiou Kal oL UTINPECLEG evepyelakng anddoong Ba
geumAoutioouv nepaltépw tnv afia tng Etatpeiog oto péAov.

Oplopévol Baotkol MOpAYOVTEG TTOU UMOPEL v EMNPEACOUV TNV OVATTUEN TG Aettoupylag tne Etalpeiag
oTo PEAAOV TtepLlypAdovTal TAPAKATW Kal, 0TO LETPO ToUu SuvaTtoU, KAVOUUE pLa afloAdynon Twv mbavwv
ETUMTWOEWV OTLG eMLSO0ELC TNG ETalpeiog.

MaKpPOOLKOVOLLKO Kat AEttoupyiko teptBailov otnv EAAGSL.

To tpito Tpipnvo tou 2016 to AEM auénbnke pe to uPnAOTEPO MOCOOTO Ao TO MPWTO Tpipnvo tou 2008
Kot TtapAaAAnAa n IlwTkn Katavalwon kateypalde avénon 5,7% tnv uPnAotepn avénon Twv TeAsuTtaiwy
atovn otadlakn BeAtiwon otnv ayopd epyaciag ouveloédepe atnv OLWTLKA KatavaAwon. MapoAa autd n
XapnAn Baon olykplong emnpéace To anotéAsoua. Mapd tn BTk avayvwaon, n owkovopia eEakoAouBel
Va AVOTTTUOOETE PE adUvapo pubuo.

JUpudwva PE TIG EKTIUAOELS Tou Opyaviopol Okovoukng Tuvepyaoiag kat Avamtuéng (O0ZA), avamtuén
nipoBAEnetal va onpuelwBei to 2017, KaBwg N EUMLOTOCUVN TWV KATAVOAWTWY QVAUEVETAL VO EVIOYUBEL Kat
OPLOMEVECG SOULKEG OAAAYEG QVAUEVETAL VO OAAAEOUV TNV TTAPOUCA KOTACTAON OTNV OLKOVOLO EUVOWVTAG
TIG €€ayWYEC Kal TIG emevdUoelg. O MANBwWPELOUOG ipoPAETETAL VO TTapapeivel o xaunAd enineda Adyw Tng
Tileong tnv omoio SEXETAL QUTH TN OTLYUN N olkovopia, evw n avepyia mbavotata Ba petwbei otadlaka.

Ita mAaiola autoU TOU OLKOVOMULKOU Kal puBuiotikol meplfdAloviog n Aloiknon ektiud Slopkwg TNV
KOTAOTAON KOl TG TIBAVEG ETUMTWOELS TNG, TPOKELEVOU va Slaodadiosl OTL AdapBdvovtal Eykaipa OAa Ta
ovaykoia Kol Suvatd HETPA KOl EVEPYELEC YLOL TNV EAOYLOTOTIOLNON TUXOV ETUITTWOEWY OTLG 5pACTNPLOTNTES
¢ Etaupeiag.

PuOuiotikd mhaiolo

Mnxaviopdg Anolnpiwong loxvog/EveAiiog

O Metofatiko¢ Mnxaviopog Anolnuiwong Eveliélog (MMAE), sival og wox0 amd tnv 1/5/2016 kat €xet
Slapkela 12 pAveg péxpL thv 30/4/2017. O MMAE mpoBAénel mAnpwuég 45.000 €/MW-£toc yla ™
SlaBéoun woxy (UCAP) twv emAEElUwY oTaBUwY Ttapaywyns NAEKTPLKNG evEpyeLag (PUOLKO aEPLO Kall
USPONAEKTPLKA), HUE AVWTOTO OPLO OTO GUVOALKO Tood TG amolnuiwong ota € 15ek. ava povada. 3to
mAaiolo auto, n ELPEDISON Ba AdBel péow TOu pnYoviopol autolU ocuvoAlkd € 30ek. kot yia tig Suo
povadec mapaywyng NAEKTPLKNG EVEPYELAG.

To mpwta ekKoOAPLOTIKA onUelwpATa ek60BNnKav amd tov AAMHE to Askéupplo. To OGO TIOU AVTLOTOLKEL
01O XpovIké Siaotnua Maitou-NoéuBplog 2016 Ba kataBAnOel o 4 pnviaieg 860elg. To TeAko Toad mou Ba
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AaBouv ol mapaywyol kabopiletal HeTd amd €K TwV UOTEPWV eKKABApPLoN, otn BAcn TG TMPAYHATIKAG
S100g01uOTNTAG TWV HOVASWY KATA TN SLAPKEL TNG TTEPLOSOU LoXVOG TOU NXOVLIOUOU.

Metd tn petafatikn nepiodo, Ba Beomiotel évag HOVIHOG pnxaviopog anolnuiwong toxvog/sueliilag, pe
dnuomnpoaoieg, o onolog mpémel eniong va umoBAnBel otnv Eupwnaikny Emitpornn yia €ykplon. H PAE éxel
npoteivel éva ox€6lo pe BAon TO TAALKO HoVTEAO (Hovo amolnuiwon Loxvog). Yrdpxouv KaBuotepnoelg
otnv uTtoBoAn TN mpo-kolvormoinong mpog t M Avtaywviopou. Eival kpiolpo va emtayuvBet n dtadikaoia
amo thv MAeupd tng EAANVIKN G KuBEpvnong.

Anponpacis¢ NOME

H mpwtn énuomnpacia NOME npaypatonolndnke otig 25/10/2016. H nmpoadepduevn nmocdtnta ntav 460
MW, pe apxwkn twun ota 37,37 €/ MWh. H ELPEDISON cuppeteixe kol katadepe va amoktioel 97 MW (94%
tou peptdiou ayopdc tou Yem 2016) ota 37,38 €/ MWh.

To 2017, Ba Sie€axBolv 4 Snuomnpacie¢ NOME pe cuvolikn mpoodepopevn mocdtnta 681MW (5,97 TWh).
OL mpwTeg 2 SNUOTPACIEG AVAUEVETOL VA TipaypoTononBolv pe tnv 8l apytkn twun (37,37 €/MWh), n
omola Ba emikatporonBel yia Tig dSnponpaocieg 3 kat 4, Aapfavovrag umoPn Ta OLKOVOULKA oTolyelia Kal
TIC TLHEG Tou 2016.

O pakpompdBeopuog 6TOXOG lval N evioyuon TOU avTaywVIoUoU oTnV ALaVIKA ayopd NAEKTPLKAG EVEPYELOLC,
UElwvovTag To pepidlo ayopadc tng AEH kdtw amd to 50% péxpt to 2020. ElSIkoTEpA, £XOUV OPLOTEL £THOLOL
oTOXOL YL TO HEPLSLo ayopdg ALavikAG Tng AEH, evw poBAEmovtal emiong SlopBwTIKA PETPA O TiepinmTtwon
KN emitevéng Twv otoXwv.

2016 2017 2018 2019
87,24% 75,24% 62,24% 49,24%

Xpéwon twv Eknpocwnwv Poptiou yia tov EL81k6 Noyapracpo ANE

O vopog 4414/2016 (Pndiotnke otic 04.08.2016) OYETIKA WE TNV TPOMOMOINON TOU YeVIKoU
voputkoU/puButotikoy mAatoiou AME (koBeotwrta otrpléng, Snuompaocieg, KAm), meptlapBdvel emiong
SloTAgelg oXeTIKA e To EAeLpa Tou Eldikol Aoyaplaopol AME mou dpxlos kot taAL vo au€avetal amod To
2015, Aoyw Twv XOUNAWY TIHWVY TNS ayopdg H/E (OTZ).

Me Bdon Tig dLaTtatelg auTEG, OAOL OL TIPOUNOEUTEG XPEWVOVTAL UE HLA ETIUTAEOV TIpOCAUENDH, TTEPA KOl
mavw ano tnv OTZ, yla TV eVEPYELA TTOU TipopnBelovTtal HECW TNG TIPONUEPNOLAC AYOPAG, UE OKOTIO TV
KaAun tou eAAsipparog tou Aoyaploopol AME xwpic avénon tng etodopdg twv AME. H ev Aoyw xpéwon
Ba amoteA£éoeL €va GNUAVTIKO apdyovta KOoTou  yla th Spactnplotnta Atavikol epnopiou H/E to 2017.

H mpoocaénon umoloyiletal oav t Stadopd PeTtall Tng mpaypatikig OT Kal pag ewovikng OT2, n omola
nipogpxetal and tnv emnilvon tou Huepriolou Evepystakol MpoypappaTiopol Xwpig TV mopoywyn amno
AME, npoonabwvtag £toL va ekdpaoel Tn peiwaon tng OTI mou npokaAeital amno tig npoodopég Twy AME.

50% Ttng mMpooauinong APXLOE VA XPEWVETAL OTOUG TiPounBeutég amd tnv 1n Oktwppiou 2016, evw amo
1.1.2017 koL PETA, OL IPOUNBOUTEC Ba XpewWvoVTaL LE TO TARPEC TTOCO.
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Target model

O vopog 4425, os oxéon Ue TNV avadlapBpwaon TG ayopag NAEKTPLKAG EVEPYELAG, O OToilog Pndilotnke oTig
30/9/2016, mapouctAlel TIC YEVLKEG APXEG VLo TN SNLLOUPYLO TECOAPWY OYOPWYV, HLO 0yOopd TIPOBECULAKWY
npoioviwy H/E, pia evéonuepnola ayopd, Lo TiponUepr oL oyopa Kol pia ayopd elooppomnnong. O vouog
nieplypadel eniong to polo/umoxpewaoelg tng PAE, AATHE kat AAMHE otnv opydvwan, tn Asttoupyia Kot
TNV eKKOBAPLON TWV AyopwV.

MetappuOuiocelg otnv ayopa H/E

H EAAnvik KuBépvnon, oto mAaiolo €ykplong tou Metafatikol MnyaviopoU Amnolnuiwong EveAi€iag,
Seopevtnke ota €N¢:

o Jtadlakn avénon Tou avwtatou opiou yla thv Oplakn Tiun Tou Zuotiuoatog (OTZ). ITo mpwTto otddlo, To
avwrtato 6pto t¢ OTZ twv 150 eupw/MWh au€nbnke katd 100% (oAokAnpwbnke tov loUALlo tou 2016).
Ynnpée eniong déopeuon ylo Ste€aywyr) HEALETNG YLO EKTIUNON TWV EMUMTTWOEWY, UE OKOTIO va avadelyBel
mBavr) Suvatotnta yla TEPATEPW avénon Tou avwtatou opiou, amodelyovtog Tautdoxpova
KOTOXPNOTLKEG TIPOKTIKEG TLUWV. TN CUVEXELA OL EAANVIKEC apXEC Ba avaBEoouv TNV EKMOVNON UEAETNG
yla tnv ektipnon tng aflag anwAelog poptiou (Value of Lost Load) otnv EAAGSa, n omola Ba Swoel pia
€vbelln tou KAtdAAnAou emUMESOU O AVWTATO OPLO TLUWV yla TNV €AANVIKA ayopd (8ev €XeL akOUn
oAokAnpwoet).

e JuykpOTNnon ouadag gpyaociag, n onoia Ba Siepeuvroel Ttolol AAAOL TUTIOL TIEPLOPLOPWY Ba TpEMEL va
edappootolv, €KTOC QMO TO KOTWTOTO eminmedo mMPoodopdg, TMPOKELWEVOU VA LNV ETUTPEMETAL OTLC
udponAektplkeg povadeg (oL omoieg eival 0Aeg Wbloktnoila tng AEH) va opilouv de-facto avwtata opla
TWwv. H avaAuon Ba énpene va €xel oAokAnpwBel katd to Sevtepo Tpipnvo tou 2016 (Sev £xel akOpa
oAokAnpwoOet).

e AUénon tng avwrtatng Tung (onuepa ota 10 € / MWh) yla emikouplkég umnpeoieg amod to deltepo
Tpiunvo tou 2016, Lotepa Ao afloAdynon TWV EMIMTWOEWYV Ao TO ALAXELPLOTH SuoTthpatog Metadopdg
(6ev éxeL axkopn ohokAnpwoOetl).

o Tnv €yKkplon, KOTA TO MPWTO TPinnvo tou 2016, piag véag pebodoloylag yla tov Poodloplopd Tng
KOTWTATNG TG TTPOodOoPAg yla Ta USPONAEKTPLKA, N OMOolo AVOEVETAL VO UELWOEL TOUG OYKOUCG TwV
UTIOXPEWTLKWYV VEPWV KAL TI§ ETUTTWOELG TOUG OTNV ayopd, cupnepAapfavopuévng Kot Thg Seutepeliouoag
ededpeiag (oAokAnpwOnke tov ZentéuPplo Tou 2016).

o Ale€aywyn Katd To mpwTto e€dpnvo tou 2016, PeAETN OKOTILUOTNTAG 000V adOpPA TOV OPLOUO TNG AUOLBAC
yla tnv tpttevouca ededpeia (ev £xel akopa oAokAnpwoOEel).

Ayopd H/E Mn Awacuvdedepévwv Nnowwv

H ayopd nAektplkng evépyelag tng Kpntng €xet avoiel ywo tn OSpactnplomoinon evaAAAKTIKWY
npopnOsutwv amd tnv 21/6/2016. EnutAéov, o Alaxelplotrg tou AtktUou Atavoung (DEDDIE) avakolvwaoe
TO AVOLYUO TNG AyOPAG yLa TO NAEKTPLKO cUoTnpa tnG P6dou amod tnv 1.1.2017.

Mnxaviopdg Avaktnong MetapAntol Kdotoug
O Mnxaviopog Avaktnong MetaBAntol Kéotoug eival og Loyl amo to Asképpplo 2015.

NOApog ya tnv e§oltkovopnon evépyelag — Evepyelakr Anodoon
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Jupdwva pe to apbpo 9 tou vopou 4342/2015, and 01.01.2017 n ELPEDISON Bswpeital undxpeo puépog
TIOU TIPEMEL va. CUUPBAANEL otnv emiteuén Tou oTOXOU Evepyelakng amodoong twv 333 ktoe (10% tou
CUYKEVTPWTLKOU oTOXoU yla tnv EANGSa ) péxpt to Téhog tou 2020. To 2017, 0 €TNOLOG CUYKEVIPWTLKOG
otoxo¢ yla Tnv ELPEDISON eival 0,5 ktoe.

Méeypt tig 30/06/2017, n ELPEDISON mpémnet va urtoBaAet éva oxedlo Spaonc, To omoio va TapouoLalel ta
METpa OV Bat avaAdBel, MPoKeLpEVoL va eTTeVXBOel 0 oTdX0C TToU TEBNKE, 0 omolog Ba punopouaoe emniong
va KoAudBel kal pe apeon efayopd N HEow evog cuvduacopol HETpwY Kal efayopdc. To KOOTOC TNG
efayopdg elval (00 PE TO KOOTOC OUUUOpdwWONG - akoun dev €xel oploBel - kal kabBopiletal amd tnv
opuodia Apxn. O Slaxelplotig/KANME TpEMel va eyKplvel Ta TPOTELWVOUEVA UETPA KOL OTN CUVEXELX va
evnuepwosl tnv ELPEDISON OYeTIKA He TOUC HnXoviopoUG TmapakoAouBnong kot eAéyxou mou Ba
epapudoel yla kabe peTpo.

Avaypnuatodotnon tou Savelopuol Tng ETOLPELOC

H Etaipela avaxpnuatodotnos pe emituyio tov davelopo tng mou €Anye otig 30 emtepPpiou 2016 yia
emumA€ov 800 xpovia Pe GUVOALKO KOOTOG 5,70% £TNoiwg €vavTl KOOToug 6,70% €TNOLWG, LE ATMOTEAEGUQ
TV €T oL €€0LKOVOUNON TOKWV UYPoug € 2,6&K.

To oUvolo Tou davelopol TG eTaLPELNG Elval eyyunuévo amd Toug LETOXOUC.

Ayopa NAEKTPLKNC EVEPYELAC

Katd to 2016, onuewwbnke onuavtiky PeAtiwon ota umolouta twv AnEumpdbsopwv odslwv Kal n
Sloiknon ektpd otL n PeAtiwon Ba cuveylotel kal to 2017. To éAelupa, to omoio Snuloupyndnke otnv
0yopa amo TNV KATAPPEUGCN OPLOPEVWY EVOANOKTIKWY TipopunBeutwy to 2011, 0delel ipog SleuBétnon Kot
n etalpeia avapévetal va Adpel € 23,6 ek amo to AAMHE to 2017.

H pelwon tng TWNAG TOU MEeTpeAaiov €MNPEACE ONUAVIIKA TO KOOTOC Tou ¢uokol aepiou Kol TLG
PoodEPOUEVEG THEG TWV pHovadwv duatkol agplou, 0SNYwVTag 08 CNUOVTLKN 0UENON TWV TOPAYOLEVWY
noootHTtwv HAEKTPLKAG evépyelag kKabwg Kot Twv meplBwpiwv képdouc to 2016. To 2017, N AVOUEVOUEVN
aUuénon Twv TIHWV Tou TieTpehaiou avopévetal vo odnYRoeL 0 HELWON TOU OYKOU TNG Tapaywyng, tng
Ta€Nng Tou 10%, évavtl tou 2016.

Kata tn Sapkela tou 2016, n Etalpeio uhomoinoe BeAtioTomoLlnUéVn OTPATNYLKA TPpoUNBsLlag duoLkou
aegplou, kat Eekivnoe TAOTIKA TN Spaoctnplotnta Alavikng nwAnong duokol aepiou. H Spaoctnplonoinon
OTOV TOMEQ TOUu duolkol aegplou Kol n mopoxn unnpeoclwv BeAtiwong tng evepyelakng andédoong Ba
evioxUoEeL MepaLTEPW TNV aiag tng Etatpeiag.

ITO QVTOYWVLOTIKO TtepLBAAloV TG popnBeiag NAEKTPLKNG EVEPYELAG TO PepiSLo TG ETtatpelag auénbnke
onpavtikad to 2016. H Aloiknon avapével to 2017 OtL To pepidlo ayopds Ba kwnBel pe pia AeAoylopévn
auéNTKA TAoN. INUaAvtiky alfnon Tou uUeplSiou ayopdg umopel va TPoEpBel amod TIC TIUEG TIOU
Stapopdwvovtal amno tig Snupomnpacie¢ NOME (Nouvelle Organisation du Marché de I'Electricité), n omoia
OVOKOTITETOL Ao TNV £l0aywyn Twv xpewoswv NMXEDEA (Mpooavénon xpéwong mpopndeutwy eLdkol
Aoyaplaopol AMNE/SHOYA).

Ta €é00da tng ETaipeiag eivat emapkn yia KAAUYOUV TV EEUNNPETNON TOU SAVELGHOU KAl TRV TANPWHK
TWV AELTOUPYIKWV TNG €08 WV.
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AvBpwrvol mopot

211G 31 AekepPplov 2016 n Etalpeio anaoyoholos 110 dtopa Kal 4 ATOUA ATIOCTICHEVOU TIPOCWTILKOU (31
AekepBpilou 2015 — 97 dtopa Kal 4 ATOUA ATIOCTINCHEVOU TIPOCWTILKOU) .

H Etalpeia avénmtule mepaltépw TIG TTOALTIKEG Kal Stadikaoieg AvBpwrivou Suvaplkol O OXEoN HE TN
Slaxeiplon tng anddoong.

Eniong n Etaupeia ouvexLoe TIq SpAOELS ETALPLKAG KOWVWVIKNG UTIEUBUVOTNTAG VLA TLG TOTILKEG KOWWVIEG OTLG
omoleg Spaotnplomoleital, pEow xopnylwv oe Mn Kepdookorikég OpyovwoeLg..

KdBe onuovtikd yeyovoc mou cuveéBn amrd tnv Aén tng xpriong HEXPL TAV NUEPA UTtOBOANC TG
£€kBeong

To A.Z tng AEH 81a tng 26/21.12.2016 anodpdcews Tou cuvaiveoe otnv kataBolr mooou € 71,76 kat. TPOC
tov AATHE o€ 12 dtokeg 600¢lS. To moad to omnoio Sikatoutat va Adfet n Etatpeia amo tov AATHE eival €
23,6 ekar. 2t1¢ 30 lavouapiou 2017 n Etatpeia slognpage amnod tov AAFHE/AEH tnv mpwtn 860n tou
LoToplkoL eAAeippatoc.

Mpotewoueva LEpioHOTO

To A.3. Sev Ba mpoteivel péplopa 1 dltavopur amoBeuaTIKwy yla TO OLKOVOULKO £€tog 2016 otnv Etnola
Taktikn Mevikn Juvéheuon tou 2017.

AnoBéparta

To ko6aotog npoadlopiletal e TNV PEB0SO TOU pnvioiou pEoou oTabuLkol KOOTOUC.

Metoxko KepdAatro

Awadopd anod

ApLOpog Aéia Kowwv £kdoon HETOXWV

UETOXWV UETOXWV UTEP TO APTLO Z0volo
YntoAourno 1 lavouapiouv 2015 9.819.800 98.198 44.584 142.782
Amnoppodnon etaipelag Elpedison
Energy AE 143.560 1.436 412 1.848
YnoAowno 31 Aekepppiov 2015 9.963.360 99.634 44,996 144.630
YnoéAouno 1 lavouapiov 2016 9.963.360 99.634 44.996 144.630
YnoAouno 31 AekepBpiov 2016 9.963.360 99.634 44,996 144.630

Ol petoy£g tne Etaipelog eivol KOWEG OVOUAOTIKEG KL | OVOMOOTIKN afia kaBes petoxng sivat €10. To
Metoxikd Kedbdhato tng Etatpeiog tnv 31.12.2015 petd tnv anoppddnon tng Elpedison Energy, avipxeto
og € 99.634 xI\. amotehoUpevo amo 9.963.360 KOLWVEG OVOUAOTLKEG HeTOXEG aflag € 10 ékaotn. H avénon
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Twv € 1.436 X\. Aoyw Ttn¢ anoppodnong tng Elpedison Energy mpaypatomnolndnke pe tnv ékdoon 143.560
VEWV peToxwv aiag € 10 ékaotn.

Mood € 44.996.000 adopd tnv Stadopd amd tnv £KS0O0N UETOXWV UTIEP TO APTLO OF TIUN HEYAAUTEPN Ao
TNV OVOMOOTIKN TOUG afla Kal avILMpoownelEL TO KABapo MOoO Ao OMOUEVEL META TV adaipeon Twv
€€00wv avénong petoxtkol kepoahaiouv €456.000 amd to Moco twv € 45.452.000. H Swadopa amod tnv
£k600nN HETOXWV UTIEP TO ApTLo auénbnke katda € 412 y\. Aoyw tnc anoppodnong tng Elpedison Energy.

Anoofécelg

OL armooBECELg TWV AAMWV OTOLXEIWV TWV EVOWHATWY Ttayiwv umoAoyilovtal pe tnv otabepn péBodo kata
v SLapkela tng wdEALNG {wng Toug

- Ktipla 20 €1
- Mnxavnuota kat e€onAlopog (Xtadpol

NAEKTPOTIAPAYWYHG KOL UTTOCTABUOC) 20 £t
- EmutAal kot AoLnoc e€OMALOUOC 5 €tn

- Metadopikd péca 6 £1n

- YIOAOYLOTEG 3-5¢€tn

Mepypadn Twv KUPLOTEPWV XPNLUOTOOLKOVOULKWV KWWOUVWYV Kat afefatotitwv

a) Kivéuvog tapeiakwv powv Kat Kivéuvog petaBoAwv eVAoyng afiog AOyw HETABOAWY TWV ETUTOKIWV

Ta AelToupyk@ £008a Kal OL TAUELAKEG POEG TNG ETapeiag eivatl ouolwdwg avefaptnta amo PeTaBOAEG OTIG
TIHEG TwV emutokiwy. Ta SAvela KUMALVOUEVOU emtokiou ekBEtouv TNV Etalpeia o€ KivOUVO TOUELOKWY
powWV.

To emutokio pe to omnoio n Etaupeia daveiletal eivat to 3-punvo Euribor. Katd tnv 31 AekepuPpiou 2016, av
Ta emtokla twv daveiwv og Eupw Atav katd 0,15% uPnAdtepa/xaunidtepa, Twv Aomwy pHeTaBAntwy
tnpoupévwy otobepwyv, Ta TPo GOpwv  KEPSN/InUieg yla to £€tog¢ NG Etalpsiag Oa nAtav
xounAdtepa/Pniodtepa katd 399 xh.eupw, Kupiwg wg amotéleopa YnAdtepou/xauniotepou e€ddou
TOKWV TwV Savelwv KUPOLVOUEVOU ETLTOKIOU.

B) Kivéuvog peuototntag

O Kkivduvog peuoTOTNTOC TNC ETALPELOC AVIUTPOCWIIEVEL TOV KIVOUVO TNC ETALPEIOC VA LNV EXEL ETTAPKELS
TOUELOKEG POEG TIPOKELLEVOU VO UTTOPEL VAL AVTOTTOKPLOEL 0TI OLKOVOLKEG KOl EUTIOPLKEC TNG UTIOXPEWOELS
oTou¢ oupdwvnBEvteg Opoug. IUVEMNG Slaxeliplon peuoTOTNTAC, CUVENMAYETAL TNV £€0dAALON KAVWV
TOUELOKWY LOOSUVAUWY Kal SLHBeciuwy TNV IKAvVOTNTA XPNHotodoTnong Kabwe emiong Kat tTnv tkavotnta
va KAELVEL QVOLKTEC BEOELG |LE EMOPKNA TILOTWTLKA OpLaL UE TIC UVEPYATLOUEVEC TPATELEC.

To oUvolo tou Savelopol TG etaupsiag eival eyyunuévo amod toug petdxoug (Inu.14). To clvoho Tou
Savelopol TNG £TalpEiag XPNOLUOTIOIRONKE Yyl TNV KATOOKEUN Twv Suo epyoctaciwv, n AREn tou
Sdavelopol avavewbnke péxpl otig 30 ZemtepuPpiov 2018.

O akoAouBog mivakog avaAUEeL TIC XPNLATOOLKOVOULKEG UTTOXPEWOELG TNG Etatpeiag oe opddeg AnKToTNTAG
Baon tng umoAeumopévng MepLOSou HEXPL TNV AREN TWV CUMBATIKWY UTIOXPEWOCEWY KATA TNV NUEPOUNVIA
TOU LOOAOYLOUOU:
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Evtog 1 Metagy 1 Metagl 2 NMavw and 5

£€T0UG Ko 2 €t Ko 5 €tn £€tn
31 AekepuBpiov 2016
Aavelopog (2nu.14) 25.665 251.843 - -
MpounBeuTEG Kal AoUméG UTIOXPEWOELS (2NW.13) 76.410 - - -
Mapaywya XpNUATOOLKOVOULKA Héoa (ZnW.16) 6 - - -
31 AskepPpiov 2015
Aavelopog (2nu.14) 280.379 - - -
MpounBeuTEG Kal AOUMEG UTIOXPEWOELS (ENW.13) 87.116 - - -
Mapdywya XpNUATOOLKOVOULKA péoa (ZnU.16) 2 - - -

OL Savelakeég oupPacelg tng Etalpeiog mpoPAEMOUV TNV THNPNON CUYKEKPLUEVWY SELKTWV (covenant), Toug
omnoloug n Etatpeia tkavormotel tnv 31 AekepBplouv 2016.

Ta mood mou nmephapBdavovial otn Oelpd «AQVELOUOC» TOU Tiivaka S&v avtlotolyoUV OTO TOOA TNG
Kataotaong XpnUatoolkovoulkng @€ong , kabwg adopolv cUUBATIKEC U TIPOEEOPANUEVEG UEANOVTIKEG
TOUELAKEG POEG, oL omoieg meplAapBavouv TOco To KeEPAAALO OCO Kal ToV PEAAOVIIKO TOKO Tou Ba
npokUPeL 0TO avtioToLyo £T0oC.

(v) Motwtikdg kivéuvog
1) NapakoAolONoN TOU MOTWTLKOU KvSUVoU

H Etalpeia sival ekteBelpévn oe miBaveg Inpieg mou pmopel va mpokUPouv av pia EUMOPLKNA 1 OLKOVORLLKN
cuvaAlayn 6ev tnpnBei and tov aviioupBarlopevo. EGoOcov o MOTWTLIKOG Kivouvog atov omolo n Etatpeia
elval ovolwdwg ektebelpévn ouvdéetal pe tov AAMHE kat tov AATHE, o ouvemayopevog Kivouvog
Bewpeltal yopunAog. H ocuvotnuatik kabBuotépnon swompdfewv amd tov AAMHE kat tov AATHE 1 un
MANPWUA Twoloyiwv pmopel va emnpedcouv thv Suvatotnta tng Etalpeiag va eKMANPWOEL TIC
UToXpewoelg tnG. Kota tn Sudpkelo tou 2016 o AAMHE cuvéxlos va TPAyUOTOTOLEL TIANPWUEG UE
KaBuotépnaon, mapola autd n péon nepiodoc péooa otnv omoia oL Asttoupyol ekkaBapLlav TLG UTIOXPEWOELS
Toug mpoc TNV Etalpeia BeAtiwdnke kot 0dnynbnke og cuvoAilkn peiwaon Tou aveEdPANTOU UTTOAOLTIOU OTLG
31 AekepPpiou 2016 cuykpLTikd pe to 2015, (onw.9).

To 2016, to mehatoldylo mepleAdppave meddteg Méong kot XapnAng taong. Kotd tnv SLApKeLo TOU £TOUG
n etalpelot EMEKTEWVE TO TEAOTOAOYLO TNG KUPIWCG Ot TEAATEC YOUNANG TAONC emayyeAUATIKOUG Kol
OLKLOKOUG KOTAVOAWTEG.

2) EyyunoELg yLa TNV SLaXELPLON TOU MLOTWTIKOU KIvdUvou

H avAaAuon MLOTOANTITIKAG LKAVOTNTAG TOU TIEAATN IPOANTITIKA afloAoyeital o cuvepyaoia Pe eTalpeia mou
TIAPEXEL UTNPECLEC TPpWTOPABULOC Slaxelplong TUOTWTIKOU KvSUVOU Kal, av Xpelaotel, Intouvtal
KOTAANAEG TpOoBeTeg eyyunoelc. H mieloPndia twv medatwv mou mpopnbelovral e NAEKTPLKN EVEPYELA
amnod tnv Etatpeia €xouv aglohoynOet pe Babud KaAo-E€aipetikd. Ooov adopd tn «XapnAn Taon» Kol Toug
«OLKLOKOUG» TIEAATEG, £(vOL UTTOXPEWTLKN N KATABEON METPNTWY, EKTOG KAl €AV Tapéxetal n duvatotnta
TMANPWUAG HEOW TtAylog eVvtoAng (tpamelikol Aoyaplacpol 1 TUOTWTIKAC KAPTAG) Kol PBACsL Tou
nieAatohoyiou. H statpeia mapoakoAouBel GUVEXWE TOV MLOTWTLKO Kiv&uVvo Kot TG TANPWHEC, OE cuvEpPyaoia
pE e€WTEPLKO TNAEPWVIKO KEVTPO, TO OMOIO TMPAYUOTOMOLEL UTIEVOUULON TNG UTIOXPEWONC TTANPWHNAG EK
MEPOUG TWV TMTEAXTWV.
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3) Anotipnon anopeiwong

H npoPAedn Twv emopadwyv amattrioswv Bactletal oTnv MIOTWTIKN TIOALTKY TNG Etatpeiag. H emoddiela
TWV TEAATWV XaunAng taong ofloloyeital ocUpPwWVA PE HLO KOTNYOPLOTOINGN TWV ELOTIPOKTEWY
Aoyaplacpwy. AuTO CUVEMAYETOL ML SlOoipeon TwV QMALTHOEWV OE OUASEC TIOU £XOuV TAPOUOLO
XOPAKTNPLOTIKA TILOTWTIKOU KlvdUvou. OL opddeg motwtikou Kivduvou afloAoyouvtal pe Baon tnv
LOTOPLKN gumelpia InUWV ava opada. AuTh n LOTOPLKN EUMELpia INULWV TIPETEL VO TTPOCAPUOIETOL WOTE VO
OVTAVOKAQ TG TPEXOUOEC OUVONKEG. Ma TIOTWTIKOUE KLVOUVOUG OE CUYKEKPLUEVOUC TTEAATEG LEONG TAONG
yivovtal mpoPAéPelg yla TiBavn amopeiwon.

H &nuwoupyia tng mpoPAedng amopelwong €eUMOPKWY OMAITACEWYV Yl To ouvdedepéva  HEPN
(AAMHE,AATHE) Ba yivel povo gav mpokUouv anodeifelg otL n Etalpeia dev Ba umopéoel va elOTIPALEL TIG
EUTOPLKEC TNC ATIALTHOEL CUMdWVA E TOUG APXLKOUG OPOUC TWV ATIATACEWV.

YoBapd OLKOVOULKA TIPOBANUATO TOU TEAATHN, N TOAVOTNTA XPEOKOTILOC 1) N OLKOVOULKN avadLopyavwon
Kot n aduvapio TakTikwyv MANpwHwyY Bewpouvtal evdeilfelc OTL n amnaitnon €xel anopelwbel. To mMoood TNG
npoPAedng amopeiwong eival n dtadopd petafd) TG AOYLOTIKAG 0flag TWV aMAITHOEWY Kal TNG mapoloag
0€l0¢ TWV EKTIHWHUEVWY UEAAOVTIKWY TOUELOKWY POWV, TIPOEEOPAOUUEVWY LE TO TIPOAYHATIKO ETUTOKLO. TO
000 TN {NULAG amMopElwonG KaTaxwpeital wg £€060 ota anoteAéopota. (Inu. 9)

6) Awaxeipion KivdUvou kedpaAaiou

OL otoyol tn¢ Etaipeiag os oxéon pe tn Slayxeipion kepoahaiouv eival va Swaodpadiosl tn Suvatdtnta
anpooKkomtng Aettoupyiag tng Etapeiag oto HEAAOV LIE OKOTIO VO TIOPEXEL LKAVOTIOLNTLKEG ATIOSOCELG OTOUG
METOXOUC Kol AOLoUC CUMMETOXOUC Kol va Slotnpnoel bavikn Katovoun kebohaiou pelwvovtag kot
OLUTOV TOV TPOTIO TO KOOTOG KedaAaiou.

JUpPwWvVaA PE OUOLEG TIPOKTIKEG TOU KAASou n Etalpeia mapokohoubBel ta keddAoila tng pe Pdon to
ouvteheoty poyAeuonc. O ev AOyw ouvteleotng uTtoloyiletol Stalpwvtag tov Kabapo davelopd pe ta
oUVOALKA amacyololpeva keddAata. O kaBapog davelopdg umoloyiletal wg To «ZUVoAo Savelopol»
(ouumephappavopévou «Bpayunpobeopuou Kal pakpompoBeopou Savelopol» OMwg epdaviletal otov
loohoylopd) peiov «Topelakd SloBgoipa Kal Tapelakd ooduvapay. Ta CUVOAKA amaoyXoAoUpeva
kedbaloata umoAoyilovtal w¢ «16to kepdlata» Onwe spdavilovtal otnv Katdotaon XpnUOTOOLKOVOULKH
©¢ong ouv tov Kabapo Savelouo.

Méoa oto 2016 n Etaipeia amomAnpwoe 1o moco twv €13.434 1o onoio adopd amonmAnpwun kebaiaiou
TWV OPOAOYLOKWY Saveiwv.

Ot ouvteAeoteg poxAeuong otig 31 AekepBplou 2016 kat 2015 avtiotolya eiyov wg e€Ac:

31 AekepBpiov 2016 31 AskepPpiov 2015

JUvolo Savelopou (Znu. 14) 252.597 266.870
Melov: Tapelakd Slabgoipa Kat Tapelokd Llooduvapa (Znu. 10) (30.436) (38.237)
KaBapog davelopog 222.161 228.633
1610 kedahata 97.191 115.313
ZuvoAlka anooxoAoupeva kepaiata 319.352 343.946
Juvteleotng poxAeuong 70% 66%
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Avaluon yua ta £é€o6a xwpic SikatoAoyntika

Aev untdpyouv £€0da xwpic SikatoAoynTikd

Yrokataotiuato

H etalpeia Sev €xeL UTIOKATOOTH LOTA.

NAnpodopiec yia ta uEAN Tng Stoiknong

MEAH A.Z. NwkoAaog Zayapladng - Npoedpocg A2

(néxpLtnVv 29/06/2018) Avaotdolo¢ KaAAttodvtong — Avtutpoedpog A L.
Michel Emmanuel Piguet— AteuBUvwv 20pBouAog
Andrea Testi — Méhog A.Z

Aoundng ZtapoLAnG - Méhog A.X

Aoukoag Anpntpiou - Mélog A2

Avbpéag ZLapong - Mélog A.2

lwavvng Znowuog - Méhog A.X

EvOeXOUEVEC KO AVEIANUUEVEC UTTOXPEWOELC

o) PAE 285/2013 — ApBpo 61 KZHE

Avvapetl ™g pe ap. 1761/2016 to A’ TuAua tou JupPBouldiov tng Emikpateiag, ameppupe tnv Altnon
AxkUpwong tng AEH katd tg 285/2013 amoddoswg tng PAE kdvovtog Sektec tng MapeuBAoslc tng
Etalpeiag Kol Twv AOUTWV ETALPELWV TIOU opoiwg mapevéBnoav. JuvakolouBa pe tn dnuocicuon g
anodacswc o AATHE anéotelle mpog tn AEH kot Toug AomoU¢ CUHETEXOVTEG OTNV OYOPA KATA TO XpOVO
VéveonG Tou €eAAE(MUATOC EVNUEPWTIKA ONUELWHATA Yl TNV edapuoyn Ttou Movipou Mnxaviopou
KaAudng EAAelppdtwy. To AZ tng AEH cuvaiveos otnv kataBoAn moool € 71.766.679,78 npog tov AATHE
o€ 12 dartokeg 600elg. H Etatpeia Sikatoutal va AdPet mooo € 23,7 ekat. To omoio mepAapBAVETOL OTO WG
avw avadepopevo oao.

B) EmiBoAr] tokwv untepnuepiog oe AAMHE,AATHE yia An§inpo0ecpec odelhég

H Etatpeia £xel avayvwpiost €0o0da anod Tokoug yia ta £tn 2012-2014 € 19,1 ekart. mou £xel eTMUPAANEL OTLG
AnéumpoBeopeg odehég Twv AATHE kat AAMHE. H Etatpeia €xel aoknosl Katd tou AATHE Suo aywyEg
evwritov tou MoAupedol¢ Mpwtodikeiou MelpalwE, KoL OVTIOTOLXEG OYWYEC Katd Tou AAMHE svwriov tou
MoAupeloug Mpwtobdikeiou ABnvwv. H Aywyn katd tou AAMHE culntBnke tn 19.11.2015 Kat e’ oUTAG
To Awaothplo e€€dwoe tnv ur’ aplBu. 703/2016 Anodaon tou Baocel Tng omoiag n Aywyn ameppidOn ev
HEPEL WC aBdolun Kol eV HEPeL w¢ amapddektn. Katd tng 703/2016 Anoddoswe n Etalpeia £xel aoknoel
Edeon n omoila oulnteitar tnv 01.06.2017. Tautoxpovwg avadoplkd e Kepalaia ta omola Oev
oculntnBbnkav oto MAaiolo TNG WG Avw Aywync, wg miong Kot €Ml Twv AOYywV amapaSEKTOU TOUG OTOLoUG
6€xBnke to Akaotnplo, n Etalpela doknoe tnv 31.08.2016 véa Aywyn n mpodikacio tng omolag €xetL Nén
oAokAnpwbBei Baoel Twv Slatafewv Tou véou KMoAA.

Ot Aywyég katd AATHE €xouv mpog To mapov patawdel kat Suvavtal va emavéABouv katomv KARoewg
npog enavadopd.
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v) EmBoAn TOKwV unepnuepiog andé AAMHE
AVaSpOUKEG XPEWOELG TOU HECOOTAOMIKOU MeTaBAntol KOotoug Twv Oepikwv ZUUBATIKWV ITAOUWV
Napaywyng-(N.4152/2013)

O AAMHE katébeoe aywyr eVWTwV Tou ToAupehoug mpwTtodikeiou ABnvwv otig 13.02.2015 €vavtl g
Elpedison Evepyelakig ylwa tnv mAnpwun €123.286,94 ywa kepdlawo kot  €30.305,94 yua tOKOUG
uTtepnuepiag mou adopolv ekkpepn n ev PEpet e€odAnBvta TipoAdyla. Ot tokol unepnpepiag adopouv
v nepiodo lavoudplo 2012 pe OePfpoudplo 2015. H Aywyr culntrBnke tn 19.11.2015.

O AAMHE katéBeoe aywyn evwriov tou MoAupehols Mpwtodikelou otig 13.02.2015 katd tng Etaipeiag
ELPEDISON ENERGY yia tnv mAnpwpn tou moool twv € 1.137.079.14 yia kedpdhato kot € 306.582.01 yia
TOKOUG unepnuepiag mou adopolv ekkpepn N ev pEpel e€odAnBévta TipoAdyla. Ol XPEWOELS TWV TOKWVY
umtepnuepiag adopolv v mepiodo amd tov lavoudplo 2012 £wg tov PePpoudplo 2015. Mépog tng
amnaitnong adopoloe TI¢ XpewoeLlg BAaoel pecootabuikol MetafAntol KOoToug Twv OepUkwV U UPBATIKWY
YtaBuwv Napaywyng vPoug € 481,899.10 cuprm. OMNA. H ev AOyw XpEWON ATIEIKOVIOTNKE OE INUELWHATA
SlopBwTikN¢ ekkaBaplong, yla Toug HRveg, Mato, louvio, lovALo kat Auyouoto 2013.

Ol w¢ avw Aywyeg ouvekdilkaoOnkav, to Aikaotiplo e€€dwoe tnv ur’ aptBy. 702/2016 Anddacn Suvapel
¢ omolag anéppuwpe TNV amnaitnon touv AAMHE adopoloa thv w¢ avw Xpéwaon Bdaoel pecootadbuikol
MetafAntol Kootoug twv Ogpuikwyv Zuppoatikwy 2tabuwv Mapaywyns. Me tv dla Anodoon Tto
Awaotnplo ékave ekt tnv afiwon tou AAMHE mepl mAnpwung kedbaAaiou Kal TOKWV. e cUUPOpdwWon
HE TNV we avw Antodaon n Etalpeio katéBale To moood Twv € 334,7 X(A\..

Aedopévou TOU OKemtikoU NG 702/2016 Anoddoswg dev aoknbnke Edeon kata tng 702/2016
Anoddoswc.

O AAMHE doknoe Edeon Katd to okéAog Tng amdppung Twv 0fLWOEWY OXETIKWY LE TNV XpEwon PBAaoel
pecootabuikol MetafAntol Kootoug twv Oegpuikwyv Tuppatikwy Xtabuwv Moapaywyng. H Edeon €xel
npocdloploBel yia ) 28.09.2017.

H Etaipeia gixe aoknoetl tnv ur’ aplBp. 1-178596/05.12.2013 KatayyeAia kat Aitnon Afdng Mpoowpvwy
Méetpwv evwrov tng PuBuotikng Apxng Evépyelog n omoia Kal gixe amoppidel autrv kpivovtag sautiv
avappodia wg mpog tnv Kplon eni tng katayyeAiog.

Eni mpooduyng tng Etalpeiag katd tng anoddoews tng PAE, to Atowkntikd Edeteio ABnvwv ékplve Baoel
™G 2121/2016 Anoddoswe Tou OTL n Sladopd cuviotd Stadopd OLKOVOULKOU TIEPLEXOUEVOU, OpUOdLA yia
Vv emiAluon NG omoiag eivat ta MoAtikd Awkaotipla kKot evieuBev n PAE &ev elxe appodidotnta va
eTANGOEel oxeTIKWCG.

6) Entintwon AavOaopévou unoAoyLopol oto £6080 EMLKOUPLKWV YIINPECLWV

Y11 19.01.2012 0 AEXMHE evnuépwoe tnv ETalpeio 0TL 0 UTIOAOYLOUOC E0OSWV ATIO ETILKOUPLKEC UTINPECLEG
(Aeutepelovca Ededpeia) kotd tnv mepiodo amd tnv 5n Huépa Avadopdg (Oktwpplo 2010) péxpt Tov
NoéuPBplo 2011, eixe €va aplOuntikd Adboc mou obnynoe oe Katoloylopd otnv Etalpeia meplocotepwv
£006wv amd autd Tou Oa MPOEKUMTAV €AV YWVOTAV O CWOTOG UTOAOYLOUOG cUUdwva Ue TV Ut ap.
249/2006 anddoon tng PAE. ZUpdwva pe Toug umtoAoylopolg tng Etalpeiog, Adyw tou ev Adyw AdaBoug, n
Etapeia duvarto va kAnBel va srotpéPel otov AESMHE (kat 1én AAMHE) to mood tng Stadopdg, Loug 6
ekat. Eupw Ttepimou, yla EMIKOUPLKEG UTTNPECIEG TTou tapaox£Onkav Kotd to mpoavadepOev Siaotnua . H
Etawpia eixe Snuoupynost mpoPAedn yla to mocd auto tv 31 AeskepPpiov 2011. Katd t Stdpkela tou
£€toug 2012 n PAE e€¢6woe tnv anddaon pe aptOud 324/2012 Baoel tng omoioc o AAMHE AE kaleito va
npoPel oe SlopBwtikr ekkaBAplon Twv EMKOUPWKWY YMNPECLWY ylO TO XPOVLKO SldoTtnua amd Ttov
OktwpPplo 2010 £wg kot OktwPplo 2011. H etaupeia doknoe MNpooduyn katd tng PAE evwriov Tou
AlolknTikoU Edeteiov ABnvwv os oxéon pe to B£pa autd kat to Awkaotrplo Suvapel tng 1578/2014
Anodaong Tou ékave ev OAw dektr thv Mpooduyr akupwvovtag tn oxetkn Anodaon tg PAE. Katd tng
anodpacewg autng n PAE doknoe Avaipson evwrmiov tou XupBouliou tng Emkpateiog, SIkAoWog emni tng
omnolag €xeL mpoodloploBel pet’ avaBoAn yia tnv 28.03.2017. AkoAoUBw¢ n MpoPAsn Twv 6 ekat. Eupw
avTLotpadnKe.
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€) AVEAEYKTEG XPOELG

H Etaipeia Sev €xel eheyxBel amod T GpopoAoyIKEG apyEC yLa TIC Xxprioetg 2009 kat 2010. H Awolknon ekTLud
otL ev Ba MPoKUPOUV CNUAVTIKEG POPOAOYIKEC EMIBAPUVOELG OO PEAAOVTIKOUG EAEYXOUC TTOU TBavov Ba
peiwvav TG dopoloylkeég (NULEG, TMEPA ATMO OUTEC Tou ovadépovtal Kol cupmeplAapfavovtal oTLg
OLKOVOULKEG KOTAOTACELG. NNa TIg xprioelg 2011 kat €€n¢, KATW AmO CUYKEKPLUEVEG oUVONKEG oL EAANVIKEG
ETALPELEG UTTOKELVTOL O€ ETHOLO GOPOAOYLKO EAEYXO OO OPKWTOUC EAEYKTEC-AOYLOTEC. H ETatpeia eAéyxOnke
yla TG xproetg 2011-2014 AapBavovtag motonolnTikd ¢opoAoyiknG cUpopdwaong xwplis emwpuAaln.

{) Eyyuntikég emLoTOAEG

H Etalpeia €xeL eEKOWOEL EYYUNTLKEG ETILOTOAEG TIPOC OUVOESEUEVEC ETALPELEC KL TpiTOUG TTOoOU € 29,3 £KaT.

n) AsopeVOELS yLa AELITOUPYLKEG LLOOWOELG

H Etalpela plobBwvel ta ypadeia tng £€6pag Kal To olkOmedo TOU £pyocTAciou Tng Osooalovikng oto
mAaiolo cupBacewv Aettoupylkng picbwong. Ot eAdxloteg MANPWUEG BACEL TwWV CUPBACEWY AELTOUPYLKAG
pioBwong otic 31 AekepBplou 2016 Tav wg akoAoLBwWC:

‘Etog tou €Anée
31 AekepBpiov 2016 31 AekepPBpiov 2015

EVTOG TOU EMOPEVOU £TOUG 371 288
Meta 1 €tog Kal £wg 5 €T 1.485 1.360
MeTta 5 eTwv 1.310 2.324
Z0volo 3.166 3.971

0) ZUMBOTIKEG SECUEVOELS

H Etatpeia €xel LaKpOXPOVLIEG CUMPWVIEG YLOL TN CUVTHPNON TWV AEPLOOTPOBIAWY Kal Twv SUo epyoctaciwv
™¢ Oeococalovikng kat tng Olofng. OL etioleg cuPPOTIKEG Seopeloel BACEL QUTWY TWV CUUDWVLWV
avépyovtal nepinou oe € 0,8 k.

Tuvallayéc pe ouvbedepéva népn

1.1 Mntpkn Kat TEALKOG BaCIKOG HETOXOG

H Etatpeia eAéyxetal amno v Elpedison B.V. (ue xwpa eykatdaotaong tnv OAAavdia), n omola KATEXEL TO
75,78% tou petoxikou Kedalaiou tng Etalpesiag kat elval n Mntpikn etatpeia. To umoAouno 24,22% tou
METOXIKOU KedaAaiou katéxetal amod tnv EAAnvikA Evépyela kat Avamrtuén A.E. kot tnv XaAkop A.E.. Ot
teAkol Baowkoi pEtoyol tng Etatpeiag eivat n Edison SpA kat ta EANAnvika Metpélata A.E.

1.2 Tuvbedepéva pépn

H Etalpeia £xel cuvaAAQYEG KoL UTTOAOLTTAL JIE TIC TTAPAKATW ETALPELEG TOU OpiAou:

- Edison S.p.A
- EAAnvika Netpéhata A.E.
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- EAAnvika Netpéhata — AteBvig Zuppouleutikn A.E.

- NTIA=ON ABEE

- EAAnvikn Evépyela kat Avamrtuén A.E

- Aettoupyog Ayopac Hhektpikng Evépyelag A.E. (AATHE A.E.)
- Ave€aptntog Alaxeiplotrc Metadopdg HAektpikig Evépyetag (AAMHE AE)
- AEAAHE A.E

- Edison Trading SpA

-Edison EANAZ A.E

- Anuooia Eruyeipnon Aepilou A.E. (AENA A.E.)

-AEZDAAE

- Edison International Holding N.V

- EAAHNIKA KAYZIMA A.E

- EKO KAAYWQ ENME

- EKO ABEE

- EDF EN SERVICES

- EDF ENERGIES NOUVELLES

- EDF Trading

H Edison S.p.A eival petafl Twv TeAKwV Bacikwyv PeToxwyv Tne Elpedison S.A kot mapéxetl otnv Etatpeia
TEXVLKI UTIOOTNPLEN Kol e€ELOLKEVEVO TIPOCWITLKO KATA TNV SLdpKela tou 2016 .

H EAAnvika MetpéAata AE sival petall twv tehikwv Bactkwv petoxwv tng Elpedison S.A, pioBwvel to
olkomedo Omou Ppioketol TO €PyoOTACLO TAPAywYNG NAEKTPLKAC EVEPYELOG oTn Oescoalovikn. To
Opoloylakd Advelo 2 €xeL Tnv eyyunon twv EAAnvikwv Metpelaiwyv A.E.

H EAAnvika Metpélaita-AteBvrnc SupBouleutikny AE eival ouvdedepévn etalpeia ovtag Buyatpikn Twv
EAANVikwv Metpelaiwv A.E kal mapéxel otnv Etatpeia e€slSIKeVHEVO TTPOOWTTILKO.

H EAANVIKN Evépyela & Avamtuén sival petafl Twv TEALKWY BaclKwy LETOXWV Kal TtapEXel otnv Etatlpeia
e€eldIkeuEVO PoowTiko. To OpoAoylako Advelo 3 €xel wg KUPLo eyyuntr) tnv EAAAKTQP A.E mou eivat o
Baokdg pétoxog tng EAANVIKNA Evépyelag & AvAmTuéng .

O Aewtoupyog Ayopag HAektpikig Evépyelag A.E. (AATHE A.E.) kat o Ave€aptntog Aaxelplotic Metadopadg
HAektplknc Evépyelag (AAMHE AE) ehéyxovtal HepLKWE amo to EAANVIKO Anpocto mou eival emiong amo
Toug Boaotkolg petdoxou¢ tnG EAANViKA Metpélata AE. (petofl Twv TEAKWY BOOIKWY UETOXWV TNG
Etalpeiag). EmutAéov ot AATHE , AAMHE eival ot povadikol TeAATEC NG NAEKTPLKAG EVEPYELAC OTNV
E0WTEPLKA Ayopd Kol SLAXELPLOTEG TWV OYOPATIWANCLWY TWV SIKAWHATWY Xprong tou Siktiou othv
£0WTEPLKNA ayopa.

AEAAHE AE amote)el ouvdedepévo pépog, kabwg o AEAAHE eival peplkwg eAeyxopevog amo to EAANVIKO
Kpdtog mou amotelel kot Tov Bactkd pétoxo ota EAANvika MNetpélata. (éva amod ta Bacikd ouvoedepéva
pépn tng Etatpeiag). O AEAAHE mapéxel otnv Etatpeia to Siktuo Stavopng.

Edison Trading Spa, n onoia amnoteAel Buyatpikr) tng Edison SpA.

Edison EAAAZ A.E elval Buyatpikn tng Edison SpA.

H Anuéola Emyelpnon Aepiou A.E. (AEMA A.E.) eival cuvdedepévo pépog pe tnv EAAnvika Metpéhata AE

S10TL N EMnvika Metpéhata AE katéxel to 35% tou petoxkol kedpoaAaiou tng AEMA. H AENA eival o
povadikocg mpounBeutn¢ agpiou yla tnv Etatpeia.
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O AEZQA A.E sival ouvdebepevo pépog pe tnv EAAnvika Netpélata AE S1otL n EAAnvika Netpélaia AE
KOTEXEL TO 35% TOU peTOXLKOU KedaAaiou tng AEMA mou katexel o 100% tou PETOXLKOU KEDOAALOU TOU
AEZOQA.

H Etalpeia €xeL ekbooel opoAoylako davelo 1 péow tng Edison International Holding N.V n omoia eivat
ouvbebepévn etatpeia pe tnv Edison S.p.A . Zxetkn avadopd yivetal otn onueiwon 15.

Ta EAAnvika Kavotpo AE eival cuvdedepévo pépog tng Etalpeiag, kabBwg ta EAAnvika Kavowpa AE eivat
Buyatpikn Twv EAAnvikwy Metpelaiwv AE.

H NTIAZON ABEE eival ouvbebepévo pépog tng Etalpeiag, kabwg ta EAAnvika Kabowpa AE eivat Buyatpikn
Twv EAAnvikwyv Netpelaiwv AE.

H EKO ABEE amotelel ouvdedepévo pépog tng Etalpelag, kabwg n EKO ABEE eival Buyatpikn Etalpeia
TwVv EAAnVIkwyv Netpelaiwy.

H EKO KAAYWQ ENME amoteAel ouvdedepévo pépog, kabwg eivat Buyatpikn tng EKO ABEE.

H EDF EN SERVICES amoteAel ouvdedepévo pépog, kabwg n EDF SA amotelel to Baotkd pétoxo tng Edison
SpA.

H EDF ENERGIES NOUVELLES amote)el ouvdebepévo pépog, kabwe n EDF SA amotelel to Bacikod péToxo
tn¢ Edison SpA.

H EDF Trading amote)Ael cuvdedepévo pnépog, kaBwg n EDF SA amotelel to Baoiko pétoyo tng Edison SpA.

Ot ocuvalhayEg pe Ta cuvdedepéva HEPN €XOUV YIVEL UE TOUG OUVNBELG EUTTOPLIKOUE OPOUG TTIOU akoAouBel
n Etalpeia ywa avtiotolyeg cuvallayEg e Tpitouc.

H aia twv cuvaAlaywv kal Twv umoAoinwy pe ta npoavadepdueva cuvdedepéva Hépn mapouotalovral
OTOUG TAPOKATW TILVOKEG.

1.3 NwARCELG ayoBwV KoL UTNPECLWV OE GUVOESEREVA UéEPN

lNa to £1t0¢ ou €Anée ot
31 AskepPpiov 2016 31 AekepPpiov 2015

AAMHE A.E 46.912 43.121
NATHE A.E 143.679 82.412
EKO KAAYWQ AE 7.986 959
EAAHNIKA KAYZIMA A.E - 200
EKO ABEE 3.409 -
EA.ME AE 17.118 488
EA.-MEAME AE 20 1
EKO AE - 233
EDISON EAAAZ A.E 24 2
EDF EN SERVICES 65 2
NTIA=ON ABEE 23.262 -
EDF ENERGIES NOUVELLES 146 -

242.620 127.418
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1.4 Ayopég ayaBwv KoL UNPECLWYV OO CUVOESENEVA LEPN

Edison S.P.A
Edison Trading SPA

EMnvika Netpélata AE
EANE-Aebvng
JupPBoulevTIKAA.E
AAMHE A.E

NATHE A.E

EAANVIKN Evepyeia & Avarmtuén
A.E

AEMA A.E

AEIQA AE

EDF Trading

AEAAHE AE

a to £to¢ mov €Anée ot

31 AskepPpiov 2016 31 AekepBpiov 2015

792 435
4,767 3.495
61 128

4 260
40.048 16.315
49.509 21.032
150 150
112.818 79.210
827 23

445 -
13.625 8.013
223.046 129.061
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1.5 YnéAouta nou nPoKUNTOUV arnd NWARCELS / ayopEg MPoidovtwv/unnpeoLwv

ANALTAOELG A6 ouvSedepéva
HEpn

AAMHE A.E

NATHE A.E

EKO KAAYWQ A.E

EAAHNIKA KAYZIMA A.E

EA.ME A.E

EKO ABEE
EDF EN SERVICES

YNOXPEWOELG MPOG
ouvdedepéva népn

Edison S.P.A
Edison Trading S.P.A

EMnVika Netpélata AE
EAME-Atebvng
JupBouAevuTIKAA.E

EAANViKN Evepyeia & Avarmrtuén
A.E

AEMA AE
AEAAHE AE
AAMHE A.E
NATHE A.E
AEZQAALE

31 AskepPpiov 2016 31 AekepBpiov 2015

44.230 46.669
33.701 46.794
141 313

- 1

405 267
17 31

- 2
78.494 94.077

Ma to £to¢ ov £Anée ot

31 AekepPpiov 2016 31 AekepBpiov 2015

79 168
79 968

3 74

- 27

47 46
1.999 962
3.594 2.802
19.944 18.147
- 16.774

1 -
25.745 39.968

MAPOQYzI, 07 QEBPOYAPIOY 2017

O Npbdedpog Tou ALOLKNTLIKOU

JupPouliou

NwoAoog Zaxaptadng
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O AteuBUvwv ZupuPBoulog

Michel Emmanuel Piguet



